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MEMORANDUM

Department of Financial Services

INCOAPIRATED
JANUARY 26, 1954

To: Honorable Mayor and City Council

Through: Thomas C. Williams, City Manager

From: Emma C. Karlen, Director of Financial Services

By: Kyle Spencer, Accounting Technician

Subject: City of Milpitas Investment Portfolio Status Report for the Quarter
Ended June 30, 2007

Date: July 20, 2007

DISCUSSION

In compliance with the State of California Government Code and the City’s Investment Policy,
the City of Milpitas Investment Report for the period ended June 30, 2007 is submitted for your
review and acceptance. State law requires that a report be submitted to the City Council each
quarter.

The attached Portfolio Summary Report provides a summary of the City’s investments by type.
It lists the par value, market value, book value, percentage of portfolio, term, and days to
maturity and the equivalent yields for each type of investment. The Portfolio Details Report
provides the same information for each individual investment in the City's portfolio as June 30,
2007.

The cash balance as of June 30, 2007 consists of $879,112 held in the City’s checking accounts
and $3,243,597 bond reserve funds invested by the fiscal agent. Since the bond reserve funds
are invested in accordance with permitted investment provisions of their specific bond
indentures, these investments are not included in the calculation of the equivalent yields on the
City’s investment portfolio.

The market values of the securities were provided by Interactive Data, an independent service
provider of market valuation. All the securities owned by the City are held in safekeeping by a
third party bank trust department, acting as agent for the City under the terms of a custody
agreement.

The investment portfolio is in compliance with the current investment policy. A combination of
securities maturing, new revenues, and tax receipts will adequately cover the anticipated cash
flow needs for the next six months. Cash flow requirements are continually monitored and are
considered paramount in the selection of maturity dates of securities.

As of June 30, 2007, the principal cost and market value of the City’'s pooled cash and
investment portfolio was $244,916,346 and $244,122,746 respectively. When market interest
rates increase after an investment is purchased, the market value of that investment decreases.
Conversely, when market interest rates decline after an investment is purchased, the market
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value of that investment increases. If the investments are not sold prior to the maturity date,
there is no market risk. Therefore, in accordance with the City’'s investment policy, all
investments are held until maturity to ensure the return of all invested principal.

The effective rate of return for the period ended June 30, 2007 was 4.16%. The comparative
benchmarks for the same period were 5.00% for LAIF (Local Agency Investment Fund) and
4.81% for the 12-month average yield of the 2 year Treasury Note. Excluding the long-term
GNMA securities and Repurchase Investment Agreement, the weighted average maturity of the
portfolio was 470 days.

To provide a visual picture of the City’s investment portfolio, three graphs are presented to show
investment by type of securities, by maturity levels, and comparison of the City’s portfolio yields
to other benchmark yields for the last 12 quarters. A schedule of Investment Portfolio Status is
also included in the report. This schedule provides a trend of the type of securities in the City’s
portfolio, weighted average maturity, average yield, and benchmarks of LAIF and the 12-month
average yield of the 2 year Treasury Note.

RECOMMENDATION
It is recommended that the City Council note, receipt, and file the investment report for the
period ended June 30, 2007.




CITY OF MILPITAS
INVESTMENT PORTFOLIO STATUS

PERCENT OF TOTAL DOLLARS INVESTED AT QUARTER ENDED

TYPE OF SECURITY Jun-07 Mar-07 Dec-06 Sep-06
LAIF & Money Market 17 18 19 11
Corporate Medium Term Notes 9 9 9 9
Treasury Notes / Bills 7 7 8 8
Federal Agency 41 37 33 38
Repurchase Investment
Agreement 24 29 31 34
Commerical Paper 2 0 0 0
100 100 100 100

Jun-07 Mar-07 Dec-06 Sep-06
Market Value 244,122,746 243,318,406 237,822,503 225,571,949
Cost 244,916,346 243,810,886 238,818,655 226,791,072
Days
Weighted Average Maturity (1) 470 384 302 359
Rates
Average Yield 4.16% 3.90% 3.56% 3.59%
Benchmarks:
LAIF 5.00% 4.96% 4.87% 4.77%
2 Year Treasury - (12 Month Average) 4.81% 4.81% 4.80% 4.73%

(1) Excludes GNMA & Repurchase Investment Agreement

Exhibit 1



CITY OF MILPITAS
INVESTMENT PORTFOLIO STATUS
June 30, 2007

Investment By Type Of Security
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City of Milpitas Investment Portfolio Yields
Compared to Benchmarks for the
Quarters Ended 09/30/04 — 06/30/07
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City of Milpitas Investment Portfolio
Maturity by Six Month Intervals as of 06/30/07
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City of Milpitas
Portfolio Management
Portfolio Summary
June 30, 2007

Report Ver. 5.00

Par Market Book % of Days to YTM Y™
Investments Value Value Value Partfolio Term Maturity 360 Equiv. 365
LAIF 29,141,709.14 29,128,450.30 29,141,709.14 11.89 1 1 4.932 5.000
Money Market Funds 11,519 646.98 11,519,646 93 11,519,646.98 4.70 1 1 4.932 5.000
Corporate Notes 23.000,000.00 22,789.584.84 22,837.023 88 9.36 1,122 659 " 4703 4.768
Commaercial Paper Discounts 5.000.000.00 4,906,9680.00 4.907,883.87 2.00 172 130 5.287 5370
Federal Agency 96,000,000.00 95,352,073.07 95,975.309.84 39.18 1.189 640 4.402 4.463
Federal Agency Discounts 4,000,000.00 3,975,999.76 3,076,732.22 1.62 252 43 5.081 5.152
Treasury Coupen Securities 16,000,000.00 15.848 657.79 15,961.475.46 6.51 884 587 4.618 4.682
GMNMA 80,415.86 85,194.68 80,415.86 0.03 7a71 3.518 8.323 8.439
Repurchase Investment Agreemenl 60.416.148.61 60.416.148.61 60.416G,148.61 24 .66 1 1 2520 2555
Total Investments and Averages 245,157,920.59 244,122,746.03 244,916,345.86 100.00% 639 356 4.098 4.155

- - - ) Days to Y™ Y™
Cash Term Maturity 360 Equiv. 365
Passbook/Checking 4,122,709.16 4,225,855.55 4,122,709.16 4,889 4.957
{not included in yield calculations)

Total Cash and Investments 249,280,629.75 248,245,455.19 249,038,055.02 639 356 4.098 4.155
Total Earnings June 30 Month Ending Fiscal Year To Date Fiscal Year Ending
Current Year 867,148.18 9,251,006.05 9,251,006.05
Average Daily Balance 253,864,893.55 244,759,648.13
Effective Rate of Return 4.16% 3.78%
To the best of my knowledge, this report accurately reflects all City and RDA pooled investments and is in confarmity with all State
laws and the City's investment policy.
A copy of the policy is available at the office of the City Clerk. This investment program herein shown provides sufficient cash flow
liquidity to meet next six months’ estimated expenditures.
L s - s \.. -
R Paa— #le 7
Emma C. Karlen Date
Director of Finance
Reporting period 06/01/2007-06/30/2007 Portfolio MILP
AC

Run Dale: 07/18/2007 - 15:03
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City of Milpitas

Portfolio Management

Portfolio Details - Investments
June 30, 2007

Page 2

Average Purchase Stated YTM Days to Maturity
CUSIP Investment # Issuer Balance Date Par Value Market Value Bock Value Rate Moody's 365 Maturity Date
LAIF
SYS82000010 82000010 Local Agency Invest. Fd - Gity 9,200,000.00 0,195,814.20 9,200,000.00 5.000 5.000 1
S5YS97090401 97080401 Local Agency Invest. Fd - MPFA 13,000,000.00 12,994,085.29 13,000,000.00 5.000 5.000 1
SYS82000900 82000900 Local Agency Invest. Fd - RDA 6,900,000.00 6,896,860.65 15,900,000.00 5 000 5000 1
5YS00121401 00121401 Local Agency Invest Fd - COP00 41,709.14 41,690,16 41,709.14 5.000 5.000 1
Subtotal and Average 30,833,742.47 29,141,708.14 29,128,450.30 29,141,709.14 5.000 1
Money Market Funds
SYS06121301 06121301 Dreyfus Treasury Fund 12/13/2006 9,508,833.05 9,508,833.05 9,508,833.05 5.000 Aaa 5.000 1
5YsS08122102 98122102 Dreyfus Treasury Fund 2,010,813.03 2,010,813.93 2,010,813.803  5.000 Aaa 5.000 1
Subtotal and Average 16,147,322.92 11,519,646.98 11,519,646.98 11,519,646.98 5.000 1
Corporate Notes
36962GJT0 05083102 General Electric Capital Corp 08/31/2005 1,000,000.00 999,452 .97 999,674.67  3.450 Aaa 4269 15 0716/2007
38962G0D68 03122301 General Eleciric Capital Corp 12/23/2003 1.000,000.00 997,991.94 1.000.504.39  3.500 Aaa 3059 45 08M15/2007
949746CQ2 05050501 Wells Fargo Financial 05/05/2005 1,000,000.00 995,016.94 999.234.79 3750 Azl 4030 106 10M15/2007
1729670B4 06011302 Citigroup Inc 01/13/2008 1,000,000.00 904 571.08 997,541.38 4,200 Aa1l 4741 172 12/20/2007
172967BS5 05093001 Citigroup Inc 09/30/2005 1,000,000.00 980,886.93 995,025.92 3.500 Aal 4.405 215 02/01/2008
892332AL1 04012102 Toyota Motor Credit 01/21/2004 1,000,000.00 a72,277.07 997,241.29 2.875 Aaa 3.179 397 08/01/2008
060505BC7 05112301 Bank of America Corp 11/23/2005 1.000,000.00 976,616.97 984,983.71 3.250 Aal 4689 411 08/15/2008
92976FASZ 06011301 Wachovia Bank NA 01/13/2006 1,000,000.00 985,910.03 996,272.10 4,376 Aal 4.730 411 08/16/2008
949746.)B88 05112302 Wells Fargo Financial 11/23/2005 1,000,000.00 983,766.94 992,915.60  4.000 Aal 4677 411 08/15/2008
£92332AH0 06092801 Toyota Motor Credit 09/28/2006 2,000,000.00 2,000,548.10 2,013,386.00 5500 Aaa 5004 533 12/15/2008
922380AD2 06050902 BPLN Vastar Resources 05/09/2006 1,000,000.00 1.019,505.01 1,019.679.94 6.500 Aal 5.270 640 04/01/2009
931142BE2 06050801 Walmar Stores 05/09/2006 1,000,000.00 1,031,266 .94 1,028,688.11 6.875 Aa2 5.370 771 08/10/2009
36962GR48 06031001 General Electric Capital Corp 03/10/2006 1,000,000,00 975,789.03 979,312.23 4125 Aaa 5180 793 09/01/2009
T42718BMO 07062802 Proctor & Gamble Co 06/28/2007 1,000,000.00 1,051,820.09 1,052,356 63 6.875 Aa3 5280 BO7 09/15/2009
36962GZ31 07041802 General Electric Capital Corp 04/18/2007 1,000,000.00 997,908.94 1,004,966 34 5.250 Aaa 5019 849 10/27/2009
931142BX0 06041102 Walmart Stores 04/11/2006 1,000,000.00 968,710.94 97193186  4.000 Aa2 5230 929 01/15/2010
931142BZ5 07012302 Walmart Stores 01/23/2007 1.000,000.00 970,386.89 975,974.46 4125 Aa2 5100 1,096 07/01/2010
172967DABE 07012301 Citigroup Inc 01/23/2007 1,000,000.00 ©78,858.03 086,158.68 4.625 Aal 5120 1,129 08/03/2010
931142CA9 06041101 Walmart Stores 04/11/2006 1,000,000.00 9E81.808.01 986,769.28 4.750 AaZ 5.227 1,141 08M15/2010
0B0505BF0D 06100201 Bank of America Corp 10/02/2006 1,000,000.00 ©69,768.07 979,984 61 4375 Aal 5030 1,249 12/01/2010
892332AM9 07041801 Toyota Motor Credit 04/18/2007 1,000,000.00 $66,224.98 978,71882 4350 Aaza 5030 1263 12115/2010
949746NB3 06092802 Wells Farge Financial 09/28/2006 1,000,000.00 981,508.94 995,702.97 4875 Aal 5.010 1,291 01/12/2011
Subtotal and Average 22,361,150.58 23,000,000,00 22,789,594.84 22,937,023.88 4,768 659
Partfolio MILP
AC

Run Date: 07/18/2007 - 15:03
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Report Ver. 5 00



City of Milpitas
Portfolio Management

Page 3
Portfolio Details - Investments
June 30, 2007

Average Purchase Stated YTM Days to Maturity
cusiPp Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's 365 Maturity Date

Commercial Paper Discounts
89233HW42 07050801 Toyota Motor Credit Carp 05/08/2007 1,000,000.00 ©90,680.00 99071944 5140 P-1 5.301 65 039/04/2007
50018KY54 07052901 Merrill Lynch 05/29/2007 1,000,000.00 081,800.00 981,937.77 5.120 P1 5.312 127 11/05/2007
00137FY89 07050401 AIG Funding Inc 05/04/2007 2,000,000.00 1,962,740.00 1,963,166.66 5.100 P-1 £.428 130 11/08/2007
1730TRAF1 07062501 Citigroup Funding Inc 06/25/2007 1,004G,000.00 971,760.00 a72,060.00 5.080 P-1 5,383 198 01/15/2008

Subtotal and Average 4,121,924.49 5,000,000.00 4,906,080.00 4,907,883.87 5.370 130
Federal Agency

31359MVU4 04070601 Federal Nat'l. Mortgage Assoc O7/06/2004 1,000,000.00 999,687.50 1,000,00000 3.750 Aaa 3750 5 07/06/2007
31331VR32 06071901 Federal Farm Credit Bank 07/19/2006 1,000,000.00 1,000,000.00 1.000,00000 5.500 Aaa 5.500 18 07/18/2007
3133X5RY6 04042001 Federal Home Loan Bank 04/20/2004 1,000,000.00 998,437.50 1,000,000.00 2.500 Aaa 2.500 19 07/20/2007
3133106M4 03073001 Federal Farm Credit Bank 07/30/2003 2,000,000.00 1,9986,250.00 2,000,000.00 3.000 Aaa 3.000 29 07/30/2007
31331Q7C5 03081301 Federal Farm Credit Bank 08/13/2003 1,000,000.00 997,187.50 1,000,00000 3.050 Aaa 3.050 43 08M3/2007
3133MWP47 03022801 Federal Home Loan Bank 02/28/2003 2,000,000.00 1.993.125.00 2,000,000.00 3.200 Aaa 3.200 58 0828/2007
31331TYF2 04031001 Federal Farm Credit Bank 03/10/2004 2,000,000.00 1,688,750.00 1,909,707.28 2.625 Aaa 2.608 78 09M17/2007
3128X0EB1 03090401 Fed Home Loan Mortgage Corp 09/04/2003 1,000,000.00 ©04,140.93 0999,354.88 3.500 Aaa 3721 116 10/25/2007
31331XEFS 06112101 Federal Farm Credit Bank 11/21/2006 2,000,000.00 1,897,500.00 2,000,000.00 5.100 Aaa 5.100 143 112172007
3128X2FK8 03121801 Fed Home Loan Morigage Corp 12/19/2003 1,000,000.00 991,961.06 1.000,000.00 3.625 Aaa 3.625 171 121972007
3128X3NH2 04062101 Fed Home Loan Mortgage Corp 06/21/2004 1,000,000.00 993,571.93 1,000,000.00 4.000 Aza 4.000 173 1221/2007
3133X4UG4 04032901 Federal Home Loan Bank 03/29/2004 2,000,000.00 1,876,875.00 2.000,000.00 3.010 Aaa 3.011 180 12/28/2007
3133X35B5 04011601 Federal Home Loan Bank 01/16/2004 2,000,000.00 1,978,125 00 2,000,00000 3.300 Aaa 3.300 200 01/17/2008
31331QZR1 04010203 Federal Farm Credit Bank 01/0%/2004 2,000,000.00 1,975,000.00 1,999,684 60 3.100 Aaa 3.130 205 01/22/2008
3128X2NS0 04012801 Fed Home Loan Morigage Comp 01/28/2004 1,000,000.00 988,072.05 1,000,00000 3250 Aaa 3.250 211 01/28/2008
31359MQP1 03101602 Federal Nat'l. Mortgage Assoc 10/16/2003 1,000,000.00 989,375.00 999,982 55 3.500 Aza 3.502 211 01/28/2008
3133XBD93 05031701 Federal Home Loan Bank 03172005 3,000,000.00 2,976,562.50 3,000,00000 4125 Aaa 4.126 220 02/15/2008
3133XK4TE 07030601 Federal Home Loan Bank 03/06/2007 2,000,000.00 1,895,000.00 2,000,000.00 5.000 Aaa 5.000 243 03/06/2008
31331VTH9 06031401 Federal Farm Credit Bank 03/14/2008 2,000,000.00 1,995,625.00 2,000,133.53 5.030 Aaa 5.020 257 03/M14/2008
3133MXFT1 04022401 Federal Home Loan Bank 02/24/2004 1,000,000.00 982,187.50 998,683.01 2.750 Aza 2950 257 03/14/2008
31331 XUGS 07040201 Federal Farm Credit Bank 04/02/2007 2,000,000.00 1,895,000.00 2,000,000.00 £.000 Aaa 5.000 276 04/02/2008
3133XKJ97 07041601 Federal Home Loan Bank 04/16/2007 2,000,000.00 1,996,875.00 2,000,000.00 5125 Aaa 5.125 290 04/16/2008
31331TZY0 04042101 Federal Farm Credit Bank 04/21/2004 2,000,000.00 1.967.500.00 2.000.000.00 3.240 Aaa 3.240 295 04/21/2008
3128X1EDS 03051301 Fed Home Loan Mortgage Corp 05/13/2003 2,000,000.00 1,961,238.10 2.000,000.00 3.000 Aaa 3.000 317 05M13/2008
3136F35Y3 04030401 Federal Nat'l. Morigage Assoc 03/04/2004 1,000,000.00 082,500.00 1,000,000.00 3.250 Aaa 3.248 320 05M16/2008
31359MRWS 04012101 Federal Natl. Morigage Assoc 01/21/2004 2,000,000.00 1,857,500.00 199515448 2875 Aza 3170 323 05M9/2008
31331X1P8 06122601 Federal Farm Credit Bank 12/26/2006 2,000,000.00 1,993,750.00 2,000,000,00 4,950 Aaa 4.950 361 06/26/2008
31339X5L9 04022402 Federal Home Loan Bank 02/24/2004 1,000,000.00 976,562.50 997.611.36 2.830 Aaa  3.090 361 08/26/2008
31331VM52 06072501 Federal Farm Credit Bank 07/25/2006 2,000,000.00 2,004,375.00 2,000,508.25 5.500 Aaa 5.471 368 07/03/2008
Portfolio MILP
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City of Milpitas
Portfolio Management

Page 4
Portfalio Details - Investments
June 30, 2007
Average Purchase Stated YTM Daysto mMaturity
cusIP Investment # Issuer Balance Date Par Value Market Vaiue Book Value Rate Moody's 365 Maturity Date
Federal Agency
3133X07TMS 03081901 Federal Home Loan Bank 08/19/2003 2,000,000.00 1,961,250.00 2,000,00000 3.500 Aaa 3.500 415 0819/2008
31359M5T6 07022701 Federal Nat'l. Mortgage Assoc 02/27/2007 2,000,000.00 1,996,250.00 2,000,381.60 5.125 Aaa 5.107 429 09/02/2008
3133XHJG8 Q7022001 Federal Home Loan Bank 022012007 2,000,000.00 1,993,750.00 1,999,40384  5.000 Aaa S5.021 439 09M12/2008
31359Mx40 06091501 Federal Narl. Morigage Assoc 09/15/2006 2,000,000.00 1,993,750.00 2,000,000.00  5.000 Aza 5.000 442 09/15/2008
3133XLM59 07062801 Federal Home Loan Bank 06/29/2007 2,000,000.00 1,998,125.00 1,998,585.26 5.125 Aaa 5175 547 12/28/2008
31359MET4 07012304 Federal Nal'l. Morigage Assoc 01/23/2007 2,000,000.00 1,993,125.00 1,888,282.78 5.000 Aaa 5.058 572 01/23/2009
3133XJAP6 07012303 Federal Home Loan Bank 01/23/2007 2,000.000.00 1,993,125.00 1,007.883.58 5,000 Aaa 5.070 584 02/04/2009
3133XJAP6 07012305 Federal Home Loan Bank 01/23/2007 2,000,000.00 1,893,125.00 1,908,103.06 5.000 Aza 5062 584 02/04/2009
3137EAATE 07052502 Fed Home Loan Mortgage Corp 05/25/2007 2,000.000.00 1.992.500.00 1.908.839.67 5.000 Aaa 5030 711 06/11/2009
31331VQ66 06072001 Federal Farm Credit Bank 07/20i12006 3,000,000.00 3,011,250.00 3,000,00000 5375 Aaa 5375 750 07/20/2009
3133XGYTE 06091502 Federal Home Loan Bank 09/15/2008 2,000,000.00 1.991,250.00 2,000,000.00 5.000 Aaa 5.003 894 12/11/2000
3133XKKS3 07042001 Federal Home Loan Bank 04/20/2007 1,000,000.00 993,750.00 1,000.000.00 5.050 Aaa 5050 1,024 04/20/2010
3133XKXD2 07051801 Federal Home Loan Bank 05/18/2007 2,000.000.00 1.983,125.00 1.997.695.91 4.875 Aaa 4.919 1,048 05/14/2010
3133XJELS 06122201 Federal Home Loan Bank 12/22/2006 2,000,000.00 1,983,125.00 2,000,000.00 5.000 Aaa 5000 1,087 06/22/2010
31331XH39 07062801 Federal Farm Credit Bank 06/28/2007 2,000,000.00 2,002,500.00 1,999,441.56 5.250 Aaa 5.260 1,093 06/28/2010
31331XNES 07020101 Federal Farm Credit Bank 02/01/2007 3,000,000.00 2,983,125.00 3,000,000.00 5.050 Aaa 5050 1,311 02/01/2011
31331XA36 07052501 Federal Farm Credit Bank 05/25/2007 2,000,000.00 1.986,250.00 2,000,702.00 5.050 Aaa 5.040 1,424 05/25/2011
3133XJ6K9 06121201 Federal Home Loan Bank 12/12/2006 2,000,000.00 1,969,375.00 2,000,000.00 5.000 Aaa 5000 1,625 12/12/2011
3133XIKMI 07011201 Federal Home Loan Bank 01/12/2007 2,000,000.00 1,976,875.00 2,000,000.00 5.100 Aaa 5.100 1,656 01122012
31331 XMNS 07020501 Federal Farm Credit Bank 02/05/2007 2,000,000.00 1,984,955.00 1,995,080.64 5040 Aaa 5.140 1,668 01/24/2012
3133XIWVE 07021301 Federal Home Loan Bank 02/13/2007 3,000,000.00 2,978,437 50 3,000,000.00 5.300 Aaa 5300 1,688 02/13/2012
3133XKF83 07041901 Federal Home Loan Bank Q4/19/2007 3,000,000.00 2,954,062.50 3,000,000.00 5.020 Aaa 5020 1,754 04/19/2012
3133XLAS2 07061501 Federal Home Loan Bank 06/15/2007 2,000,000.00 1,996,250.00 2,000,000.00 5420 Aaa 5420 1,811 06M15/2012
Subtotal and Average o wwhammmu.& 96,000,000.00 95,352,073.07 95,975,3090.84 4.463 640
Federal Agency Discounts
313588KJ3 06120401 Federal Natl Mort Asssoc Disc 12/04/2006 4,000,000.00 3,975,909.76 3976,732.22 ApA 5152 43 08/13/2007
M:U?«._D_ NJQ b{ﬂ-N\mm - ‘u.maw.mm‘m‘..: 4,000,000.00 3,975,999.76 3,976,732.22 5.152 43
Treasury Coupon Securities
9128273E0 06082801 United States Treasury Note 08/28/2006 2,000,000.00 2,002,500.00 2,002,566.81 6.125 Aaa 5.043 45 08/15/2007
912828EF3 05083101 United States Treasury Note 08/31/2006 2,000,000.00 1,996,875.00 2,000,000.00 4.000 Aaa 4.000 61 0&/31/2007
912828EU0 06013101 United States Treasury Note 01/31/2006 2,000,000.00 1,993,750.00 199928471 4375 Aaa 4439 214 01/31/2008
91282BEY2 07011601 United Slates Treasury Note 01/16/2007 2,000,000.00 1,994,375.00 1,994,987.01 4,625 Aaa 5.013 243 02/29/2008
912828ECO 05093002 United States Treasury Note 09/30/2005 2,000,000.00 1,981,250.00 2,001,039.73 4.125 Aaa 4.074 411 08/15/2008
912828GT1 07053101A United States Treasury Note 05/31/2007 1,543,200.00 1,542,717.75 1,543,613.78 4875 Aaa 4.860 700 05/31/2009
912828GT1 070531018 United States Treasury Nota 05/31/2007 1.456,800.00 1,456,344 75 1,457,180.60 4.875 4,860 700 05/31/2009
Portfolio MILP
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City of Milpitas
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Run Date: 07/18/2007 - 15:03

Average Purchase Stated YTM Days 1o Maturity
cusip Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's 365 Maturity Date
Treasury Coupon Securities
912828GU8 07081101 United States Treasury Nole 086/11/2007 3,000,000.00 2,980,845.29 2,962,792.82 4750 Aaa 5071 1,796 05/31/2012

Subtotal and Average 17,874,274.94 16,000,000.00 15,948,657.79 15,961,475.46 4682 587
GNMA
36216NNL3 88021601A GNMA 07/01/1997 14,704.14 15,891.50 14,704.14  9.500 Aaa 9615 3394 10/15/2016
36216QCC8 880216018 GNMA 07/01/11997 0.00 0.00 0.00 9.500 Aaa 9.615 0 10/15/2016
3621TENG3 87052601C GNMA 07/01/1997 10,774.85 11,470.15 10,774.85 8.500 Aaa 8588 3455 1215/2016
36217KGX0 870526010 GNMA 07/01/1987 2,066.67 2,200.35 2,08667 8.500 Aaa 8588 3517 0215/2017
362174746 87042001C GNMA 0710111897 14.277.51 15,021.08 14,277.51 8.000 Aaa 8075 3545 03152017
36217FKES8 87042001A GNMA 07/01/1997 33,186.85 34,915.22 33,186.85 8.000 Aaa 8076 3576 04/15/2017
36217PULS 870420018 GNMA 07/01/1897 5,405.84 5,687.38 5,405.84 8.000 Aaa 8076 3576 04/15/2017
Subtotal and Average 80,672.56 80,415.88 85,194.68 80,415.86 8.439 3,519
Repurchase Investment Agreement
03112001 03112001 Citigroup Global Markets Inc 11/20/2003 60,416,148.61 60,416,148.61 60,416,148.61 2.520 2,555 1
Subtotal and Average 65,267,250.72 60,416,148.61 60,416,148.61 60,416,148.61 2.555 1
Tetal Investments and Average 253,864,893.55 245,157,920.59 244,122,746.03 244,916,345.86 4.155 356
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Average Purchase Stated ¥TM Days to
CUSIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's 365 Maturity
Cash Accounts
SY¥S1000 1000 Cash in Bank 879,112.00 879,112.00 4.760 4.760 1
SYS1030 1030 Cash with Fiscal Agent 3,346,743 55 3,243,507.16 5.010 5.010 1
Total Cash and Investments 253,864,893.55 249,280,629.75 248,348,601.58 249,039,055.02 4.155 356

Run Date: 07/18/2007 - 15:03

Portfolio MILP
AC
PM (PRFcPM2) SymRept 6.41.202a



City of Milpitas

Investment Broker Dealer List

Citigroup Global Markets Inc. (Solomon Smith Barney)
Morgan Stanley Dean Witter
Mischler Financial Group, Inc.
Vining Sparks IBG, L.P.
Dreyfus Institutional Services

State of California Local Agency Investment Fund
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