
RESOLUTION NO._____ 
 

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF THE CITY OF MILPITAS APPROVING 
THE AMENDMENT TO THE MEMORANDUM OF UNDERSTANDING, OWNER PARTICIPATION 
AND LOAN AGREEMENT, AND AFFORDABLE HOUSING REGULATORY AGREEMENT WITH 

MIL ASPEN ASSOCIATES, LP 
 

WHEREAS, the Redevelopment Agency of the City of Milpitas (“Agency”) and MIL Aspen Associates, L.P. 
(“Aspen”) entered into a Memorandum of Understanding dated as of April 3, 2007 (the “Original MOU”) relating to 
affordable housing located at 1666 South Main Street in the City of Milpitas and known as Santa Clara County Assessor’s 
Parcel Number 086-22-023 (the “Property”); and 

 WHEREAS, as contemplated by the Original MOU, Agency and Aspen entered into an Owner Participation and 
Loan Agreement (the “Original OPA”) and an Affordable Housing Regulatory Agreement and Declaration of Restrictive 
Covenants (the “Original Regulatory Agreement”) dated as of April 17, 2007 with respect to the Property; and 
 
 WHEREAS, pursuant to the Original MOU, Original OPA and Original Regulatory Agreement, 100 of the 
residential units are to be occupied or available for occupancy by very low-income households for a period of not less 
than 55 years; and 

WHEREAS, in order for the project to be feasible, Aspen planned to obtain federal and state tax credits from the 
California Tax Credit Allocation Committee (CTCAC).  Based on the change in the CTCAC affordability allocation 
requirement, the previously-executed Original MOU, Original OPA, and the Original Regulatory Agreement are required 
to be amended to reflect the accurate affordability in the project awarded by CTCAC.  The reallocation of the affordable 
units changes the 100 units to be occupied by very low-income households to 95 units available to very low-income 
households and 5 units available to low-income households; and 

WHEREAS, the parties hereto also desire for Aspen to install security cameras on the Property to deter crime. 
 

NOW, THEREFORE, the Redevelopment Agency Board hereby finds, determines, and resolves as follows:  
 

1. The Board has considered the full record before it, which may include but is not limited to such things as 
the staff report, testimony by staff and the public, and other materials and evidence submitted or provided 
to it.  Furthermore, the recitals set forth above are found to be true and correct and are incorporated herein 
by reference. 

 
2. The Executive Director is authorized to execute amendments to the Owner Participation and Loan 

Agreement, the Memorandum of Understanding, and the Regulatory Agreement. 
 
 PASSED AND ADOPTED this _____ day of ____________, by the following vote: 
 

AYES: 

NOES: 

ABSENT: 

ABSTAIN: 

ATTEST: APPROVED: 
 
 
__________________________________ _______________________________ 
Mary Lavelle, Agency Secretary Robert Livengood, Chair 
 
APPROVED AS TO FORM: 
 
 
__________________________________ 
Michael J. Ogaz, Agency Counsel 

  Resolution No. ___ 
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