INVESTMENT PORTFOLIO STATUS

CITY OF MILPITAS

PERCENT OF TOTAL DOLLARS INVESTED AT QUARTER ENDED

TYPE OF SECURITY

LAIF & Money Market
Corporate Medium Term Notes
Treasury Notes / Bills

Federal Agency

Market Value
Cost

Days
Weighted Average Maturity (1)

Rates
Average Yield

Benchmarks:

LAIF
2 Year Treasury - (12 Month Average)

(1) Excludes Bond Proceed- Investments

*RAS

Mar-11 Dec-10 Sep-10 Jun-10
43 44 39 45
2 1 3 4
8 8 8 6
47 47 50 45
100 100 100 100
Mar-11 Dec-10 Sep-10 Jun-10
158,424,506 166,169,343 146,009,316 176,012,200
157,258,939 164,534,238 143,779,788 173,612,945
350 331 380 355
1.47% 1.65% 1.81% 1.84%
0.50% 0.46% 0.50% 0.53%
0.60% 0.65% 0.76% 0.89%

Exhibit 1



Exhibit 2

City of Milpitas Investment Portfolio
Maturity by Six Month Intervals as of 03/31/11
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City of Milpitas Investment Portfolio Yields
Compared to Benchmarks for the
Quarters Ended 06/30/08 — 03/31/11
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City of Milpitas
Portfolio Management
Portfolioc Summary

March 31, 2011

Par Market Book % of Days to YT YT™
fnvestments Value Value Value Bortfolio Term Maturity 380 Equiv. 385 Equiv.
LAIF 67,025,842 .99 67,110,439.99 §7,025,842.99 42.82 1 1 0.493 0.500
Money Market Funds 250,017.93 250,017.93 250,017.93 0.16 1 1 0.019 0.010
Carporate Notes 3,000,000.00 2,996,780.00 2,994,506.75 1.80 1,066 649 2302 2,334
Federal Agency 74,000,000.00 74,732,966.39 73,983,65¢.29 47.05 1,162 591 2.141 2,470
Treasury Coupon Securities 13,000,000.00 13,285,365.71 12,960,749.36 8.24 1,260 509 2.641 2678
GNMA 44,162.29 48,936.37 44,162.29 0.03 7,186 2,164 8.172 8.286

157,320,023.21 168,424,506.39 157,258,938.61 100.00% 673 333 1.481 1.502
Investments
Cash
Pass_bookaheckjn? 3,573,392.49 3,469,881.35 3,573,352.49 1 1 0.024 0.025
{nct included in yield caiculations}
Total Cash and Investments 160,893,415.70 161,997,898.88 160,832,331.10 673 323 1.481 1.502
Total Earnings March 31 Month Ending Fiscal Year To Date
Current Year 201,240.37 1,871,445.00
Average Daily Balance 160,922,758.99 158,303,455.84
Effective Rate of Return 1.47% 1.66%
To the best of my knowledge, this report accurately reflects all City and RDA pooled investments and is in conformity with ail State laws and the City's investment policy. A copy of the policy is
available at the office of the City Clerk. This investment program herein shown provides sufficient cash flow liquidity to meet next six months’ estimated expendgitures.
s A )
e €l 19745
Etnma C. Karien, Director of Finance ’
'
Reporting period 03/01/2011-03/31/2011 Portfolio MILP
AC

Rur Date: 0471572011 - 11:35

PM (PRF_PM1:7.25

Report Ver. ¥.3.1



Portfolio Management

City of Milpitas

Portfolio Details - Investments

March 31, 2011

Page 1

Average Purchase Stated YTM Dayste Maturity
cusip Investment # Issuer Balance Dafe Par Vaiue Market Value Book Value  Rate S5&P 365 Maturity Date
LAIF
SYS$82000010 82000010 Local Agency invest. Fd - City 19,300,000.00 19,324,359.59 19,300,000.00 8.5600 (.500 1
SYS97090401 87090401 Local Agency Invest. Fd - MPFA 12,800,000.00 12,816,155.58 12,800,000.00 0.560 G.500 1
SYS07111602 07411602 Local Agency Invest. Fd - RDA 7,325,842.69 7.335,089.34 7,325,842.89 0.500 0.500 1
SYS82006900 82000900 Local Agency invest. Fd - RDA 27,600,000.00 27,634,83548 27.600,000.60 0.560 4.500 1

Subfofal and Average 65,360,552.67 67,025,842.99 67,110,439.99 67,025,842.95 0.500 1
NMoney Market Funds
5Y598122102 98122102 Dreyfus Treasury & Agency Fund 250,017.93 250,017.93 250,017.93 0.010 ABA 0010 k|

Subtotal and Average 3.706,046.59 250,017.93 250,017.93 250,017.93 0.010 1
Corporate Notes
36962GW59 08031402 General Electric Capitai Corp 03/14/2008 1,600,000.00 1,003,320.60 1,001,226.53 5.500 AA+ 3780 27 04/28/2011
584918AF1 11020801 Microsoft Corp ¢2/08/2011 1,000,0C0.00 992,87G.60 994,977.11 0.875 AAA 1.080 810 09/27/2013
36962054X9 11010701 General Electric Capitat Corp Q1/A7I2011 1,000,000,00 1,0C0,59G.60 988,303.11 2.100 AA+ 2184 1,012 01472014

Subtotat and Average 2,997,712.10 3,000,000.00 2,996,780.00 2,924,508.75 2.334 649
Federal Agency
31331YQ45 C8051901 Federal Farm Credit Bank 05/18/2008 3,600,060.00 3,012,186.00 3,000,000.00 3.150 AAA 3150 48 05M18/2011
31331XA38 C7052501 Federal Farm Credit Bank 05/25/2007 2,000,060.00 2.014,840,00 2,000,027.00 5.G50 AAA 5040 b4 06/2572011
31331Y3N8 68071501 Federal Farm Credit Bank 07/15/2008 2,600,000.00 2,020,360.00 2,000,000.00 3.625 AMA - 3.825 108 071572011
3133XT3T1 69021101 Federal Home Loan Bank 021172009 3,000,000.00 3,0198,356.00 3,600,000.00 2.G50 AAA 2050 132 081172011
31331GDCo (8101401 Federal Farm Credit Bank 1011412008 2,000,000.00 2,036,120.00 2,0600,060.00 3.600 ASA 3800 196 10/14/2011
31331YERY Q7112161 Fedaral Farm Credit Bank 1U21/2007 2,600,000.00 2,051,720.00 2,000,0G0.00 4.350 AAA 4.350 234 1121/201
3133XSTES 09010961 Federzal Home Loan Bank 01/08/2009 2.000,000.00 2,025,940.00 2,600,060.00 2.000 AAA 2000 283 01/09/2012
31331XMNg G7020501 Federal Farm Credit Bank Q2105/2007 2,000,000.00 2.076,560.00 1,898,573.46 5.640 AAMA 5140 298 01/24i2012
3133XSLKTY 09020601 Federal Home Loan Bank 02/06/2009 3,000,000.00 3,048,020,00 3,600,000.00 2.150 AAA 2150 311 £2/66/2012
3133XX4L8 10022201 Federal Home Loan Bank 02/122/2010 2,000,000.00 2,011,640.00 2,600.060.00 1.000 AAA  1.0C0 327 D222
3133XVWF4 09121501 Federal Home Loan Bank 12115/2009 2,000,000.00 2,013,160.00 2,000,000.00 1.050 AAA  1.050 348 03M&/2012
31331YC24 08040901 Federal Farm Credit Bank 04/09/2008 2,000,000.00 2,058,420,00 2.,600,000.00 3.250 AAA  3.280 374 04/09/2012
3133XTQHZ 09052201 Federal Home Loan Bank 086/22/2069 2,000,000.00 2,030,760.00 2.000,000.0C¢ 1.80C AAA 1.B6O 457 DBI2212012
31334YU40 Q8060401 Federal Farm Credit Bank 06/04/2008 2,000,000.00 2,079,760.00 1,889.8583.13 3.875 AAA 3882 430 06/C4/2012
3133XXTUH 10041201 Federal Home Loan Bank 041122010 2,000,C00.0C 2,018,780.00 2,000,000.00 1.260 AAA  1.260 468 07122012
3133XXP68 10032201 Federal Home Loan Bank 03/22/2010 2,000,000.00 2.018,540.00 2,000,000.00 1.250 AAA 1.2580 483 Q772712012
3133XT3A2 Q9021001 Federal Home Loan Bank 32/10/2008 3,000,600.00 3,078,360.00 3,000,000.00 2.506 AAA 2500 497  08/10/2012
3133XT442 09621301 Federal Home Loan Bank 02/13/2009 3,000,000.00 3,076,620.00 3,000,000.00 2.450 AAA 2450 500 081372012
3133XYTYS 10061801 Federal Home Loan Bank 08/18/2010 2,000,600.00 2.014,920.00 2,000,000.0¢ 1156 AAA 1150 570 1672212012

Run Date: 04/15/2011 - 11:35

Portfolio MILP

AC
P (PRF_PM2) 7.2.5

Regport Ver. 7.3.1



City of Milpitas
Portfolio Management

Portfolioc Details - Investments

March 31, 2011

Page 2

Average Purchase Stated YTM Daysto Maturity
cusip Investment # Issuer Balance Date Par Value WMarket Value Book Value  Rate S&P 365 Maturity Date
Federal Agency
I{33XYFC4 10051001 Federat Home Loan Bank 05/10/2010 2,000,600.0C 2,022,840.00 2,000,006.00 1.375 AAA 1375 577 10/29/2012
31331GG37 08080401 Federal Farm Credit Bank 08/04/2009 2,000,600.00 2.049,460.00 2,060,000.60 2150 AAA 2150 675 02/04/2013
3133AVERS 09102661 Federal Home Loan Bank 164262009 2,006,600.00 2,028,180.00 2,000,006.00 2.080 AAA 2050 756 04/26/2013
313372PAS 11021601 Federal Home Loan Bank 02/16/2011 2,00¢,000.00 2,002 240.00 2,0080,000.00 1.000 AAA  1.000 776 05/162013
3132XYHDO 10050701 Federal Home Loan Bank 05/G712019 2,000,000.00 2,027,140.00 1,998,622.72 1.625 AAA 1657 805 06/14/2013
3136FPGAS 10082001 Federal Nat}. Morigage Assoc 08/20/2019 2,000,000.00 1,887,180.00 2,060,000.60 10060 AAA 1000 803 09/20/2013
3133XYDB8 10052001 Federal Home Loan Bank 05/28/2010 2,000,000.00 2,004,700.00 2,000,000.00 2.140 AAA 2140 964 11/20/2013
31331KAQ3 11020401 Federal Farm Credit Bank 02/04/2011 2,800,000.00 1,987,257.50 1,989,662.03 1.125 AAA 1.320 1,032 OUZTR2014
313372621 11021401 Federal Home Loan Bank 02/14/2011 3,000,00¢.00 2,880,950.00 3,004,000.00 1.3G0 AAA 1300 1,650 02/14/2014
313371WKS8 19112601 Federal Home Loan Bank 12812010 1,800,00C.60 982 660.00 1.0068,000,00 1.000 AAA 1.000 1,061 02/25/2014
31331KAKH3 11020701 Federal Farm Credit Bank 0210772011 2,000,000.60 1,883,740.00 1,088,360.87 1.125 AAA 1330 1,083 Q22712014
3133718A58 10112901 Federal Home Loan Bank 11/29/2010 2,000,006.60 1,857 600.00 2,008,000.00 1.080 AAA 1000 1,154 05/29/2014
3133XWET70 10060101A Federal Home Loan Bank 06/01/2010 1,800,006.00 1,645,264.0¢ 1,620,858.15 2.500 AAA 2071 1,168 06/13/2014
3133XWET0 100601018 Federal Home Loan Bank 06/01/2010 1,4G0,000.00 1,439,606.00 1,418,338.38 2.5G0 AAA 2071 1,169 06/13/2014
313371WBS 101%2401 Federal Home Loan Bank 14/24/2610 2,000,000.00 1,868,580.0¢ 2.,000,000.00 1.150 AAA 1150 1,210 0772412014
31331JQ55 11020402 Faderal Farm Credit Bank 6210412011 2,005,000.00 1,969,518.8% 1.669,263.55 1.180 AAA 1714 1,284 10/06/2014

Subtotal and Average 75,854,285.60 74,000,800.00 74,732,966.39 73,983,659.29 21470 591
Treasury Coupon Securities
§12828LG3 08073101 United States Treasury Note 07/3172008 2,000,000.00 2,005,700.00 1,889,574.71 1.000 AAA 1065 121 O7/312011
912828NB2 16043001 Uniteq States Treasury Note 04/36/201C 2,000,000.00 2,013,820.00 1,897 867.97 1.000 AAA 1500 395 04/30/2012
$12828GU8 07061101 United States Treasury No{e 06/11/2007 3,600,000.00 3,151,650.00 2,990,158.84 4.750 AAA 5O 426 05/31/2012
$12828GW4 Q7970201 United States Treasury Note 07/02/2007 2,000,000.00 2,110,620.60 1,997,188.04 4.875 AAA 5004 456 06/30/2012
$12828MT4 10031501 tnited States Treasury Note Q352010 2,600,000.00 2,023,206.00 1,995,114.05 1.375 AAA  1.503 714 031572013
912828FL8 10122801 United States Treasury Note 22812010 2.600,008.00 1,980,375.71 1,880,844.75 G.750 AAA 1121 989 12M5/2013
Subtotal and Average 12,959,775.40 13,000,000.00 13,285,365.71 12,960,748.36 2.678 569
GNMA
36218NNL2 88021601A GNMA ar1M1887 3,585.31 361512 3,505.31 2500 AAA 86815 2,024 1915720186
JI6217ENGS 87052601C GNMA 07/0111997 7,303.8¢ 7.405,44 7,303.99 8.500 AAA B5B8 2,085 12M15/2016
362174746 87042001C GNMA 0710111967 9,853.26 11,231.52 9,852.25 8.000 AAA BO75 2175 03182017
36217FKES 87042001A GNMA Q70111987 23,400.74 26,684.29 23,400.74 8.000 AAA  BOYE 2,208 Q41572017
Subtotat and Average 44.386.64 44,162.29 48,936.37 44,162.29 8.2586 2,164
Porifolio MILP
AC

Run Date: 0411572071 - 11:38

PM {PRF_PM2} 7.2.5



City of Milpitas
Portfolio Management Page 3

Portfolio Details - Investments
March 31, 2011

Average Purchase Stated YTM Days to
cusip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate S&P 365 Maturity
Total and Average 160,922,758.99 157,320,023.21 158,424,506.3% 157,258,918.61 1.502 333
Porifolic MiLP

AC
Run Date: 04/15/2011 - 11:35 PM (PRF_PM2)7.25



City of Milpitas

Portfolio Management Page 4
Portfolio Details - Cash
March 31, 2011
Average Purchase Stated YTM Daysto
cusw Investment # Issuer Balance Date Par Value Matket Value Book Value  Rate 58P 365 Maturity
Money Market Funds
SYS1000 10060 Cash in Bank 632,735.00 632,735.00 832,735.00 0.148 G140 1
SYS1630 1030 Cash with Fiscal Agent 2,940,657 4% 2,837,146.38 2,940,657.49 G.000 1
Average Balance 0.00 1
Total Cash and Investments 160,922,758.99 160,893,415.70 161,997,898.88 160,832,331.10 1.502 333
Portiolic MILP
AC

Run Date: G4/15/2011 - 11:35

PM (PRF_PM2) 7.2.5



City of Milpitas

Portfolio Management

. . Page 1
Activity By Type
March 1, 2011 through March 31, 2011
Stated  Transaction Purchases Redemptions
CUSIP tnvestment # Issuer Rate Date or Deposits or Withdrawals Balance
LAIF (Monthiy Summary}
SYS07511602 071116062 Local Agency Invest. Fd - RDA 0.500 0.00 152,060.00
SYS820008900 82000960 Local Agency Invest. Fd - RDA 0.500 4,200,000.00 1,400,000.00
Subtotal 4,200,000.00 1,552,000.60 67,025,842.99
Money Market Funds {Monthly Summary)
SYS1000 1000 Cash in Bank 0.140 6§32,735.00 511,461.41
5Y598122102 98122162 Dreyfus Treasury & Agency Fund 0010 2.37 0.00
SYS1030 103G Cash with Fiscal Agent 2,840,657.49 2,940,657 .48
Subtotal 3.573,394.86 3,452,118.30 250,017.93
Corporate Notes
Subtotal 2,994.506.75
Federal Agency
3133XXKD3 10033001 Federai Home Loan Bank 2.000 0373012011 0.00 2,000,000.00
Subtotat 0.00 2,000,002.20 73,983,659.29
Treasury Coupon Securities
Subtotat 12,960,749.36
GNMA
36217FKES 87042001A GNMA 8.000 037152011 0.00 28178
362174746 87042001C GNMA 8.060 03M15/2011 0.00 110.82
36217ENG3 87052601C GNMA 8.600 03/15/2011 0.00 9G.49
36216NNL3 88021601A GNMA 9.500 0371572011 0.00 43,70
Subtotal 6.00 498.77 44.162.29
Total 7,773,394.86 7,004,615.67 157,258,938.61
Portfotio MILP
AC

Run Date: 04/15/2011 - 11:35

PM (PRF_PM3}7.2.5
Report Ver. 7.3.1



City of Milpitas

Investment Broker Dealer List

Morgan Stanley Smith Barney - formerly

Citigroup Global Markets Inc. (Smith Barney)

Morgan Stanley Dean Witler

Mischler Financial Group, Inc.
Vining Sparks IBG, L.P.
Dreyfus Institutional Services

State of California Local Agency Investment Fund
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