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CITY OF MILPITAS 

INVESTMENT PORTFOLIO STATUS 

PERCENT OF TOTAL DOLLARS INVESTED AT QUARTER ENDED 

TYPE OF SECURITY Sep-12 Jun-12 Mar-12 

LAI F & Money Market 49 46 47 

Corporate Medium Term Notes 6 5 6 

Treasury Notes I Bills 6 5 8 

Federal Agency 39 44 39 

Negotiable CD's * < 1 0 0 

100 100 100 

Sep-12 Jun-12 Mar-12 

Market Value 157,334,575 173,201,164 156,604,633 
Cost 156,530,708 172,571,144 155,841,784 

Days 
Weighted Average Maturity 410 432 337 

Rates 
Average Yield 0.70% 0.80% 1.02% 

Benchmarks: 
LAIF 0.35% 0.36% 0.38% 
2 Year Treasury - (12 Month Average) 0.26% 0.27% 0.33% 

* Negotiable CD's as of Sept. 2012 amount to less than one percent of the investment portfolio 

Exhibit 1 

Dec-11 

47 

2 

8 

43 

0 

100 

Dec-11 

160,766,483 
159,744,101 

294 

1.14% 

0.38% 
0.43% 



Exhibit 2 

City of Milpitas Investment Portfolio 
Maturity by Six Month Intervals as of 09/30/12 
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Maturity by Six Month InteNals As of 09-30-12 
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City of Milpitas Investment Portfolio Yields 
Compared to Benchmarks for the 

Quarters Ended 12/31/09 - 09/30/12 
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Investments 

LAIF 

Money Market Funds 

Corporate Notes 

Federal Agency 

Treasury Coupon Securities 

GNMA 

Negotiable CDs -2 

Investments 

Cash 

Passbook/Checking 
(not included in yield calculations) 

Total Cash and Investments 

Par 
Value 

72,700,000.00 

3,449,363 .10 

10,000,000.00 

61 ,000,000.00 

9,000,000.00 

34,526 .75 

250,000.00 

156,433,889.85 

3,224,525.74 

159,658,415.59 

City of Milpitas 
Portfolio Management 

Portfolio Summary 
September 30, 2012 

Market Book 
Value Value 

72 ,795,533.03 72 ,700 ,000.00 

3,449,363 .10 3,449 ,363 .10 

10,202,991 .39 10,074 ,964.51 

61,526,637 .64 61,037,442.01 

9,073 ,025 .16 8,984,411.59 

35 ,621 .08 34 ,526.75 

251,403.90 250,000.00 

157,334,575.30 156,530,707.96 

3,21 4,482.22 3,224,525 .74 

160,559,101.04 159,755,233.70 

%of Days to YTM YTM 
Portfolio Term Maturity 360 Equiv. 365 Equiv. 

46.44 0.343 0.348 

2.20 1 0.010 0.010 

6.44 1,079 731 1.330 1.348 

38.99 1,217 811 0.980 0.993 

5.74 1,250 788 0.937 0.950 

0.02 7,187 1,616 8.167 8.280 

0.16 730 725 0.641 0.650 

100.00% 619 410 0.684 0.693 

0.026 0.026 

619 410 0.684 0.693 

TotaIEa_r_n_in~g~s ________________ S_e~p_te_m __ b_e_r _3_0 __ M_o_n_t_h_E_n_d_i_n~g _________________ F_is_c_a_I_Y_e_a_r_T_o __ D_a_te __________________________________________________________________ __ 

Current Year 91,688.61 302,208.21 

Average Daily Balance 159,284,479.32 168,089,515.90 

Effective Rate of Return 0.70% 0.71% 

To the best of my knowledge, this report accurately reflects all City and RDA pooled investments and is in conformity with all State laws and the City's investment policy. A copy of the policy is 
available at the office of the City Clerk. This investment program herein shown provides sufficient cash flow liquidity to meet next six months' estimated expenditures . 

<.., %r~ ~ 2-. k. /~/i>6!.//-Le;/<, 
Emma C Karlen , Direc Fin~ e ' 

Reporti ng period 09/01/2012-09/30/2012 

Run Dale: 10/17/2012 - 13:33 
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CUSIP Investment # Issuer 
Average 
Balance 

LAIF 

SYS82000010 

SYS97090401 

82000010 

97090401 

Money Market Funds 

SYS 

Corporate Notes 

36962G4Q4 

594918AF1 

961214BR3 

369'62G4X9 

78008TXA7 

36962G5M2 

88579YAD3 

Federal Agency 

3133XYTY1 

3133XYFC4 

31331GG37 

313372PA6 

3133XYHDO 

31331KAQ3 

31331KAH3 

3133XWE70 

3133XWE70 

313371WB8 

313374RB8 

313373XN7 

31 3379KQ1 

3135GOCU5 

3134G2Y J5 

31331JQ55 

3133EA DPO 

Run Da te: 10/17/2012 -13:33 

12020109 

11050301 

11020801 

12092801 

11010701 

12021001 

12011001 

12021401 

10061801 

10051001 

09080401 

11021601 

10050701 

11020401 

11020701 

10060101A 

10060101B 

10112401 

11072801 

11052701 

12052901 

11091201 

12021002 

11020402 

12021701 

Local Agency Invest. Fd - City 

Local Agency Invest. Fd - MPFA 

Subtotal and Average 71 ,056 ,666.67 

Dreyfus Treasury & Agency Fund 

Subtotal and Average 

General Electric Capital Corp 

Microsoft Corp 

Westpac Banking Corp 

General Electric Capital Corp 

Royal Bank of Canada 

General Electric Capital Corp 
3M Company 

Subtotal and Average 

Federal Home Loan Bank 

Federal Home Loan Bank 

6,372,162.81 

9,155,480.54 

Federal Farm Credit Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Nat'!. Mortgage Assoc 

Fed Home Loan Mortgage Corp 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

City of Milpitas 
Portfolio Management 

Portfolio Details - Investments 
September 30, 2012 

Purchase 
Date 

05/03/2011 

02/08/2011 

09/28/2012 

01/07/2011 

02/10/2012 

01/10/2012 

02/14/2012 

06/18/2010 

05/10/2010 

08/04/2009 

02/16/2011 

05/07/2010 

02/04/2011 

02/07/2011 

06/01/2010 

06 /01/2010 

11 /24/2010 

07/28/2011 

05/27/2011 

05/29/2 01 2 

09/12/2011 

02/10/2012 

02/04/2011 

02/17/2012 

Par Value 

37,700,000.00 

35 ,000,000.00 

72,700,000.00 

3,449,363.10 

3,449,363.10 

2,000,000.00 

1,000,000.00 

1,000,000.00 

1,000,000.00 

1,000 ,000.00 

2,000,000.00 

2,000,000.00 

10,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

1,600 ,000.00 

1,400,000.00 

2,000,000.00 

2,000,000.00 

3,000 ,000 .00 

2,000 ,000 .00 

2,000 ,000.00 

1,000,000.00 

2, 000,000.00 

2,000,000.00 

Market Value 

37,749 ,540.51 

35,045 ,992.52 

72,795,533.03 

3,449,363 .10 

3,449,363.10 

2,028,340 .00 

1,006,590.00 

1,022,291.39 

1,018,310.00 

1,017,080.00 

2,058 ,320.00 

2,052,060.00 

10,202,991.39 

2,001 ,120.00 

2,001,900.00 

2,013,580.00 

2,009,980.00 

2,020,000.00 

2,023,000.00 

2,024,220.00 

1,660 ,688 .00 

1,453,102.00 

2,016 ,580.00 

2,023,640.00 

3,052,290 .00 

2,004,760 .00 

2,006,440.00 

1,003 ,593 .75 

2,033 ,600 .00 

2,01 2,500.00 

Stated 
Book Value Rate 

37,700,000 .00 

35 ,000,000.00 

72,700,000.00 

3,449,363.10 

3,449,363.10 

2,006 ,649.24 

998,004.30 

1,022,582.36 

999,223.11 

1,015,843 .64 

2,003,487 .30 

2,029,174.56 

10,074,964.51 

2,000,000.00 

2,000 ,000.00 

2,000,000.00 

2,000,000.00 

1,999,560.59 

1,994,951 .65 

1,994 ,369.60 

1,611 ,134.02 

1,409,7 42.26 

2,000,000.00 

2,000 ,000 .00 

3 ,002 ,798A5 

2,000 ,000.00 

2,000 ,000 .00 

1,001,562 .78 

1,978,063. 54 

2, 001,4 10.81 

0.348 

0.348 

0.010 

1.875 

0.875 

1.850 

2.100 

1A50 

2.150 

1.375 

1.150 

1.375 

2.150 

1.000 

1.625 

1.125 

1.125 

2.500 

2.500 

1.150 

1.000 

1.250 

OAOO 

0.625 

0.500 

1.150 

OA50 

Page 1 

YTM Days to Maturity 
S&P 365 Maturity Date 

0.348 

0.348 

0.348 

AAA 0.010 

AA+ 

AAA 

AA­

AA+ 

AA­

AA+ 

AA-

0.010 

1.520 

1.080 

OA16 

2.164 

0.680 

2.070 

1.000 

1.348 

AA+ 1.150 

AA+ 1.375 

AA+ 2.150 

AA+ 1.000 

AA+ 1.657 

AA+ 1.320 

AA+ 1.330 

AA+ 2.071 

AA+ 2.071 

AA+ 1.150 

AA+ 1.000 

AA+ 1.200 

AA+ OAOO 

AA+ 0.625 

AA+ OA20 

AA+ 1.714 

AA+ OA20 

350 09/16/2013 

361 09/27/2013 

434 12/09/2013 

463 01/07/2014 

759 10/30/2014 

830 01/09/2015 

1,459 09/29/2016 

731 

21 10/22/2012 

28 10/29/2012 

126 02/04/2013 

227 05/16/2013 

256 06/14/2013 

483 01/27/2014 

514 02/27/2014 

620 06/13/2014 

620 06/13/2014 

661 07/24/2014 

665 07/28/2014 

696 08/28/2014 

697 08/29/2014 

711 09/12/2014 

718 09/19/2014 

735 10106/2014 

869 02/17/2015 

Portfolio MILP 

AC 
PM (PRF _PM2) 7.2.5 

Report Ver. 7.3. 1 



CUSIP Investment # Issuer 
Average 
Balance 

Federal Agency 

3135GOHG1 

3134G22F8 

3136GOKG5 

3134G3CL2 

313379UC1 

3135GOLN1 

3133EADW5 

3133EAQV3 

313375RN9 

313375RN9 

3133EARB6 

3133EAUH9 

3133EAVQ8 

3136GONY3 

12020801 

11110101 

12060401 

11121601 

12062601 

12062801 

12021702 

12051501 

12020901 

12062903 

12062902 

12061401 

12062901 

12062701 

Treasury Coupon Securities 

912828MT4 

912828PL8 

912828SZ4 

912828RJ1 

GNMA 

36216NNL3 

36217ENG3 

362174T46 

36217FKE8 

Negotiable CDs -2 

06426NGR7 

Run Date. 10/17/2012 - 1333 

10031501 

10122801 

12062201 

11101101 

88021601A 

87052601C 

87042001C 

87042001A 

12092601 

Federal Nat'!. Mortgage Assoc 

Fed Home Loan Mortgage Corp 

Federal Nan Mortgage Assoc 

Fed Home Loan Mortgage Corp 

Federal Home Loan Bank 

Federal Nan Mortgage Assoc 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

Federal Nat'!. Mortg_a..c..g_e_A_s_so_c ___ _ 

Subtotal and Average 

United States Treasury Note 

United States Treasury Note 

United States Treasury Note 

63,639,755.90 

United States Treas_u_ry'----N_ot_e ____ _ 

Subtotal and Average 

GNMA 

GNMA 

GNMA 

GNMA 

Subtotal and Average 

8,983,955.32 

34,791.41 

Bank of China - NY 
--------

Subtotal and Average 41,666.67 

City of Milpitas 
Portfolio Management 

Portfolio Details - Investments 
September 30, 2012 

Purchase 
Date 

02/08/2012 

11/01/2011 

06/04/2012 

12/16/2011 

06/26/2012 

06/28/2012 

02/17/2012 

05/15/2012 

02/09/2012 

06/29/2012 

06/29/2012 

06/14/2012 

06/29/2012 

06/27/2012 

03/15/2010 

12/28/2010 

06/22/2012 

10/11/2011 

07/01/1997 

07/01/1997 

07/01/1997 

0710111997 

09/26/2 01 2 

Par Value 

2,000,000.00 

2,000 ,000.00 

2,000,000.00 

2,000 ,000.00 

2,000,000.00 

2,000,00000 

2,000,000.00 

2,000 ,000.00 

2,000 ,000.00 

2,000,000.00 

1,000,000.00 

3,000,000.00 

2,000,000.00 

2,000,000.00 

61,000,000 .00 

2,000,000.00 

2,000,000.00 

3,000,000.00 

2,000,000.00 

9,000,000.00 

2,743.51 

5,554.13 

7,668.77 

18,560 .34 

34,526.75 

250,000 .00 

250,000.00 

Market Value 

2,001 ,000.00 

2,001 ,250 .00 

2,005 ,260.00 

2,012,880.00 

2,007 ,360 .00 

2,005 ,980 .00 

2,002 ,240 .00 

2,008,40000 

2,031,640 .00 

2,031,640.00 

1,009,445.00 

3,020 ,460.00 

2,01 2, 808 .89 

2,015,280.00 

61,526 ,637.64 

2,011 ,100.00 

2,012,880.00 

3,006,545 .16 

2,042,500.00 

9,073,025.16 

2,756.49 

5,576.12 

8, 356.74 

18,931 .73 

35,621 .08 

25 1,403.90 

251,403.90 

Stated 
Book Value Rate 

1,996,580.32 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000 .00 

2,000,000.00 

2,018,953.80 

2,023,781 .69 

1,004,443.61 

3,000,000.00 

2,000,088.89 

2,000,000.00 

61,037,442.01 

0.375 

1.000 

0.625 

1.000 

0.550 

0.500 

0.550 

0.550 

1.000 

1.000 

0.750 

0.750 

0.800 

1.050 

1.375 

0.750 

0.375 

Page 2 

YTM Days to Maturity 
S&P 365 Maturity Date 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AAA 
AA+ 

AA+ 

AA+ 
AA+ 

AA+ 

AA+ 

0.445 

1.000 

0.625 

1.000 

0.550 

0.500 

0.550 

0.550 

0.720 

0.650 

0.650 

0.750 

0.800 

1.050 

0.993 

AA+ 1.503 

AA+ 1.121 

AA+ 0.400 

896 03/16/2015 

942 05/01 /2015 

976 06/04/2015 

988 06/16/2015 

998 06/26/2015 

1,004 07/02/2015 

1,050 08/17/2015 

1,079 09/15/2015 

1,257 03/11/2016 

1,257 03/11 /2016 

1 ,324 05/17/2016 

1,352 06/14/2016 

1 ,522 12/01/2016 

1 ,730 06/27/2017 

811 

165 03/15/2013 

440 12/15/2013 

987 06/15/2015 

1,998,870.89 

1,991,239.61 

2,998,195.29 

1,996,105.80 1.000 AA+ 1.050 1,460 09/30/2016 

8,984,411.59 

2,743.51 

5,554.13 

7,668.77 

18,560.34 

34,526.75 

250,000.00 

250,000.00 

9.500 

8.500 

8.000 

8.000 

0.650 

---------
0.950 788 

AA+ 9.615 1,475 10/15/2016 

AA+ 8.588 1,536 12/15/2016 

AA+ 8.075 1,626 03/15/2017 

AA+ 8.076 1,657 04/15/2017 

8.280 1,616 

A 0.650 

0.650 

725 09/26/201 4 

725 

Portfolio rJl lLP 

AC 
PM (PRF _PM2) 7.2.5 



CUSIP Investment # 

Run Date: 10/17/2012 -13:33 

Issuer 

Total and Average 

Average 
Balance 

159,284,479.32 

City of Milpitas 
Portfolio Management 

Portfolio Details - Investments 
September 30, 2012 

Purchase 
Date Par Value 

156,433,889.85 

Market Value 

157,334,575.30 

Stated 
Book Value Rate S&P 

156,530,707.96 

Page 3 

YTM Days to 
365 Maturity 

0.693 410 

Portfolio MILP 

AC 
PM (PRF _PM2) 7.2.5 



CUSIP Investment # Issuer 

Money Market Funds 

SYS1000 1000 Cash in Bank 

SYS1030 1030 Cash with Fiscal Agent 

Average Balance 

Total Cash and Investments 

Run Date: 10/17/2012 - 1333 

Average 
Balance 

0.00 

159,284,479.32 

City of Milpitas 
Portfolio Management 
Portfolio Details - Cash 

September 30, 2012 

Purchase 
Date Par Value 

774,886.00 

2,449,639.74 

159,658,415.59 

Stated 
Market Value Book Value Rate 

774,886.00 774,886.00 0.110 

2,439,596.22 2,449,639.74 

160,559,101 .04 159,755,233.70 

YTM 
S&P 365 

0.110 

0.000 

0.693 

Page 4 

Days to 
Maturity 

410 

Portfolio MILP 

AC 
PM (PRF _PM2 ) 7 2.5 



City of Milpitas 
Portfolio Management 

Activity By Type 
September 1, 2012 through September 30, 2012 

Stated Transaction Purchases 
CUSIP Investment # Issuer Rate Date or Deposits 

LAIF (Monthly Summary) 

SYS82000010 82000010 Local Agency Invest. Fd - City 0.348 5,500,000.00 

Subtotal 5,500,000.00 

Money Market Funds (Monthly Summary) 

SYS1000 1000 Cash in Bank 0.110 774,886.00 

SYS 12020109 Dreyfus Treasury & Agency Fund 0.010 28.45 

SYS1030 1030 Cash with Fiscal Agent 2,449,639.74 

Subtotal 3,224,554.19 

Corporate Notes 

961214BR3 12092801 Westpac Banking Corp 1.850 09/28/2012 1,017,100.00 

Subtotal 1,017,100.00 

Federal Agency 

3136FPGA9 10092001 Federal Nat'1. Mortgage Assoc 1.000 09/20/2012 0.00 

3135GODH3 11092101 Federal Nat'l. Mortgage Assoc 1.000 09/21/2012 0.00 

Subtotal 0.00 

Treasury Coupon Securities 

Subtotal 

GNMA 

36217FKE8 87042001A GNMA 8.000 09/15/2012 0.00 

362174T46 87042001C GNMA 8.000 09/15/2012 0.00 

36217ENG3 87052601C GNMA 8.500 09/15/2012 0.00 

362 16N NL3 88021601A GNMA 9.500 09/15/2012 0.00 

Subtotal 0.00 

Negotiable CDs -2 

06426NGR7 12092601 Bank of China - NY 0.650 09/26/2012 250,000.00 

Subtotal 250,000.00 

Total 9,991,654.19 

Run Date : 10/17/2012 - 13 33 

Redemptions 
or Withdrawals 

2,900,000.00 

2,900,000.00 

462 ,879.36 

0.00 

2,449,542.49 

2,912,421.85 

0.00 

0.00 

2,000 ,000 .00 

2,000,000 .00 

4,000,000.00 

285.87 

127.02 

103.51 

50.73 

567.13 

0.00 

0.00 

9,812,988.98 

Balance 

72,700,000.00 

3,449,363.10 

10,074,964.51 

61,037,442.01 

8,984,411.59 

34,526.75 

250,000.00 

156,530,707.96 
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City of Milpitas 

Investment Broker Dealer List 

Cantor Fitzgerald & Co. 

Dreyfus Institutional Services 

Mischler Financial Group, Inc. 

Morgan Stanley Smith Barney 

State of California Local Agency Investment Fund 

Vining Sparks IBG, L.P. 


