
*12
CITY OF MILPITAS 

INVESTMENT PORTFOLIO STATUS 

PERCENT OF TOTAL DOLLARS INVESTED AT QUARTER ENDED 

TYPE OF SECURITY Jun-13 Mar-13 Dec-12 

LAI F & Money Market 42 48 45 

Corporate Medium Term Notes 11 9 10 

Treasury Notes I Bills 9 6 6 

Federal Agency 38 37 39 

Negotiable CD's <1 <1 < 1 

100 100 100 

Jun-13 Mar-13 Dec-12 

Market Value 185,579,832 165,520,443 148,727,872 
Cost 185,850,904 164,856,114 148,021,946 

Days 
Weighted Average Maturity 515 421 427 

Rates 
Average Yield 0.59% 0.60% 0.66% 

Benchmarks: 
LAIF 0.24% 0.28% 0.33% 
2 Year Treasury - (12 Month Average) 0.26% 0.25% 0.26% 

Exhibit 1 

Sep-12 

49 

6 

6 

39 

< 1 

100 

Sep-12 

157,334,575 
156,530,708 

410 

0.70% 

0.35% 
0.26% 



90 

80 

70 

60 

50 

40 

30 

20 

10 

Exhibit 2 

City of Milpitas Investment Portfolio 
Maturity by Six Month Intervals as of 06/30/13 
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City of Milpitas Investment Portfolio Yields 
Compared to Benchmarks for the 

Quarters Ended 09/30/10 - 06/30/13 . 
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Investments 

LAIF 

Money Market Funds 

Corporate Notes 

Federal Agency 

Treasury Coupon Securities 

GNMA 

Negotiable CDs -2 

Investments 

Cash 

Passbook/Checking 
(not included in yield calculations) 

Total Cash and Investments 

Total Earnings 

Current Year 

Average Daily Balance 

Effective Rate of Return 

Par 
Value 

75,000,000.00 

3,449,621 .99 

19,000,000.00 

71 ,000,000.00 

16,000,000.00 

24,603.10 

1,250,000.00 

185,724,225.09 

3,514,357.06 

189,238,582.15 

June 30 Month Ending 

91,169.88 

188,193,171.53 

0.59% 

City of Milpitas 
Portfolio Management 

Portfolio Summary 
June 30,2013 

Market Book 
Value Value 

75,020,490 .53 75,000 ,000.00 

3,449 ,621.99 3,449,621.99 

19,064,821 .11 19,156,204.86 

70,820,753.75 71,027,277.73 

15,947,568.44 15,943,196.45 

25,419.56 24,603.10 

1,251,156.93 1,250,000.00 

185,579,832.31 185,850,904.13 

3,514,357.06 3,514,357.06 

189,094,189.37 189,365,261.19 

%of 
Portfolio 

40.35 

1.86 

10.31 

38.22 

8.58 

0.01 

0.67 

100.00% 

Term 

1,211 

1,329 

1,265 

7,203 

657 

747 

747 

Fiscal Year To Date Fiscal Year Ending 

1,076,231.12 

166,695,982.76 

0.65% 

1,076,231 .12 

Days to YTM YTM 
Maturity 360 Equiv. 365 Equiv. 

0.241 0.244 

1 0.010 0.010 

825 1.092 1.107 

898 0.854 0.865 

966 0.713 0.722 

1,359 8.105 8.217 

417 0.632 0.640 

515 0.603 0.611 

0.012 0.012 

515 0.603 0.611 

To the best of my knowledge, this report accurately reflects all City and RDA pooled investments and is in conformity with all State laws and the City's investment policy. A copy of the policy is 
available at the office of the City Clerk. This investment program herein_s9Pwn provides sufficient cash flow liquidity to meet next six months' estimated expenditures . 

~~ G '~L-- -~J."/13 
Emma C. Karlen, Director of Finance 

Reporting period 06/01/2013-06/30/20 13 

Run Date: 07/17/2013 - 14:43 

Portfolio MILP 

AC 
PM (PRF _PM1 ) 7.2.5 

Report Ver. 7.3.1 



CUSIP Investment # Issuer 
Average 
Balance 

LAIF 

SYS82000010 

SYS97090401 

82000010 

97090401 

Money Market Funds 

SYS 

Corporate Notes 

36962G4Q4 

594918AF1 

961214BR3 

36962G4X9 

78008TXA7 

36962G5M2 

961214BW2 

06366RJH9 

822582AU6 

38259PAC6 

742718DV8 

89233P5E2 

88579YAD3 

166764AA8 

037833AJ9 

Federal Agency 

31331KAQ3 

31331KAH3 

3133XWE70 

3133XWE70 

313371WB8 

313374RB8 

313373XN7 

313379KQ1 

3135GOCU5 

Run Date: 07/17/2013 - 14:43 

12020109 

11050301 

11020801 

12092801 

11010701 

12021001 

12011001 

12100201 

12110601 

12120601 

12120602 

13051302 

13052001 

12021401 

13060501 

13051301 

11020401 

11020701 

10060101A 

10060101B 

10112401 

11072801 

11052701 

12052901 

11091201 

Local Agency Invest. Fd - City 

Local Agency Invest. Fd - MPFA 

Subtotal and Average 81,206,666.67 

Dreyfus Treasury & Agency Fund 

Subtotal and Average 

General Electric Capital Corp 

Microsoft Corp 

Westpac Banking Corp 

General Electric Capital Corp 

Roy~BankofCanada 

General Electric Capital Corp 

Westpac Banking Corp 

Bank of Montreal 

Shell Int'I Finance BV 
Google Inc 

Proctor & Gamble Co 

Toyota Motor Credit 

3M Company 

Chevron Corporation 

Apple Inc 

6,421,065.99 

Subtotal and Average 19,026,180.47 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Nat'!. Mortgage Assoc 

City of Milpitas 
Portfolio Management 

Portfolio Details - Investments 
June 30, 2013 

Purchase 
Date 

05/03/2011 

02/08/2011 

09/28/2012 

01/07/2011 

02/10/2012 

01/10/2012 

10102/2012 

11/06/2012 

12/06/2012 

12/06/2012 

05/13/2013 

05/20/2013 

02/14/2012 

06/05/2013 

05/13/2013 

02/04/2011 

02/07/2011 

06/01/2010 

06/01 /2010 

11/24/2010 

07/28/2011 

05/27/2011 

05/29/2012 

09/12/2011 

Par Value 

39,500,000.00 

35,500,000.00 

75,000,000.00 

3,449,621 .99 

3,449,621.99 

2,000,000.00 

1,000,000.00 

1,000,000.00 

1,000,000.00 

1,000,000.00 

2,000,000.00 

1,000,000.00 

1,000,000.00 

1,000,000.00 

1,000,000.00 

1,000,000.00 

1,000,000.00 

2,000,000.00 

1,000,000.00 

2,000,000.00 

19,000,000.00 

2,000,000.00 

2,000,000.00 

1,600,000.00 

1,400,000.00 

2,000,000.00 

2,000,000.00 

3,000,000.00 

2,000,000.00 

2,000,000.00 

Market Value 

39,510,791.68 

35,509,698.85 

75,020,490.53 

3,449,621.99 

3,449,621.99 

2,006,420.00 

1,001,050.00 

1,006,875.00 

1,008,740.00 

1,010,640.00 

2,039 ,340.00 

1,004,240.00 

998,790.00 

998,870.00 

1,033,437.50 

1,015,954.44 

1,023,761 .11 

2,018,437.50 

977,110.00 

1,921 ,155.56 

19,064,821.11 

2,010,580.00 

2,011,980.00 

1,634,528.00 

1,430,212.00 

2,019,300.00 

2,014,520.00 

3,032,343.75 

2,003,320.00 

2,001,660.00 

Stated 
Book Value Rate 

39,500,000.00 

35,500,000.00 

75,000,000.00 

3,449,621.99 

3,449,621 .99 

2,001,445.49 

999,517.89 

1,006,268.68 

999,683.11 

1,010,132.32 

2,002,336.24 

1,002,742.44 

1,001,643.06 

1,001,635.86 

1,041 ,695.37 

1,031,836.25 

1,041,002.64 

2,023,696.72 

996,723.44 

1,995,845.35 

19,156,204.86 

1,997,815 .21 

1,997,373.96 

1,606,221 .95 

1,405,444.21 

2,000,000.00 

2,000,000.00 

3,001,698.63 

2,000,000.00 

2,000,000 .00 

0.244 

0.244 

0.010 

1.875 

0.875 

1.850 

2.1 00 

1.450 

2.150 

1.125 

0.800 

0.625 

2.125 

1.450 

2.000 

1.375 

1.104 

1.000 

1.125 

1.125 

2.500 

2.500 

1.150 

1.000 

1.250 

0.400 

0.625 

Page 1 

YTM Days to · Maturity 
S&P 365 Maturity Date 

0.244 

0.244 

0.244 

AAA 0.010 

AA+ 

AAA 

AA

AA+ 

AA

AA+ 

AA-

A+ 

AA 

AA 

AA

AA

AA-

AA 

AA+ 

0.010 

1.520 

1.080 

0.416 

2.164 

0.680 

2.070 

1.000 

0.729 

0.557 

0.660 

0.535 

0.815 

1.000 

1.180 

1.050 

1.107 

AA+ 1.320 

AA+ 1.330 

AA+ 2.071 

AA+ 2.071 

AA+ 1.150 

AA+ 1.000 

AA+ 1.200 

AA+ 0.400 

AA+ 0.625 

77 09/16/2013 

88 09/27/2013 

161 12/09/2013 

190 01/07/2014 

486 10/30/2014 

557 01/09/2015 

816 09125/2015 

858 11/06/2015 

886 12/04/2015 

1,053 05/19/2016 

1,141 08/15/2016 

1,172 09/15/2016 

1 ,186 09/29/2016 

1,618 12/05/2017 

1 ,767 05/03/2018 

825 

210 01/27/2014 

241 02/27/2014 

347 06/13/2014 

347 06/13/2014 

388 07/24/2014 

392 07/28/2014 

423 08/28/2014 

424 08/29/2014 

438 09/12/2014 

Portfolio MILP 

AC 
PM (PRF _PM2) 7.2.5 

Report Ver. 7.3. 1 



CUSIP Investment # Issuer 
Average 
Balance 

Federal Agency 

3134G2YJ5 

31331JQ55 

3133EADPO 

3135GOHG1 

3136GOKG5 

3134G3CL2 

313379UC1 

3135GOLN1 

3133EADW5 

3133EAQV3 

3134G3Q45 

3133ECTC8 

313375RN9 

313375RN9 

3133EARB6 

3133EAUH9 

3133EAVQ8 

313383FB2 

3136G1 E88 

3133ECT79 

3133ECMM3 

3133ECPA6 

3134G43S5 

3136GONY3 

3134G3J68 

3136GOL58 

3135GOUE1 

3136G1DG1 

12021002 

11020402 

12021701 

12020801 

12060401 

11121601 

12062601 

12062801 

12021702 

12051501 

12102201 

13062801 

12020901 

12062903 

12062902 

12061401 

12062901 

13061901 

13022702 

13062701 

13042501 

13051502 

13051501 

12062701 

13053001 

12101801 

13021401 

13022701 

Treasury Coupon Securities 

912828PL8 

912828SZ4 

912828UG3 

912828VC1 

912828VG2 

Run Date: 07/17/2013 - 14:43 

10122801 

12062201 

13012801 

13053101 

13062401 

Fed Home Loan Mortgage Corp 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

Federal Nat'l. Mortgage Assoc 

Federal Nat'l. Mortgage Assoc 

Fed Home Loan Mortgage Corp 

Federal Home Loan Bank 

Federal Nat'l. Mortgage Assoc 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

Fed Home Loan Mortgage Corp 

Federal Farm Credit Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

Federal Home Loan Bank 

Federal Nat'l. Mortgage Assoc 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

Federal Farm Credit Bank 

Fed Home Loan Mortgage Corp 

Federal Nat'l. Mortgage Assoc 

Fed Home Loan Mortgage Corp 

Federal Nat'l. Mortgage Assoc 

Federal Nat'l. Mortgage Assoc 

Federal Nat'l. Mortg __ a...;;;g_e_A_s_s_o_c ____ _ 

Subtotal and Average 

United States Treasury Note 

United States Treasury Note 

United States Treasury Note 

United States Treasury Note 

United States Treasury Note 

67,163,417.65 

City of Milpitas 
Portfolio Management 

Portfolio Details - Investments 
June 30, 2013 

Purchase 
Date 

02/10/2012 

02/04/2011 

02/17/2012 

02/08/2012 

06/04/2012 

12/16/2011 

06/26/2012 

06/28/2012 

02/17/2012 

05/15/2012 

10/22/2012 

06/28/2013 

02/09/2012 

06/29/2012 

06/29/2012 

06/14/2012 

06/29/2012 

06/19/2013 

02/27/2013 

06/27/2013 

04/25/2013 

05/15/2013 

05/15/2013 

06/27/2012 

05/30/2013 

10/18/2012 

02/14/2013 

02/27/2013 

12/28/2010 

06/22/2012 

01/28/2013 

05/31/2013 

06/24/2013 

Par Value 

1,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

1,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

1,000,000.00 

3,000,000.00 

2,000,000.00 

2,000,000.00 

1,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

1,000,000.00 

3,000,000.00 

2,000,000.00 

71,000,000.00 

2,000,000.00 

3,000,000.00 

3,000,000.00 

2,000,000.00 

2,000,000 .00 

Market Value 

1,002,780.00 

2,021,400.00 

2,001,740.00 

2,000,220.00 

2,002 ,920.00 

2,006,080.00 

2,005,420.00 

2,002,660.00 

1,996,060.00 

1,999,620.00 

997,040.00 

1,996,500.00 

2,019,700.00 

2,019,700.00 

1,001 ,570.00 

2,999,850.00 

1,987,760.00 

1,973,500.00 

986,640.00 

1,991 ,340.00 

1,956,220.00 

1,951 ,740.00 

1,955,580.00 

1,975,780.00 

1,964,820.00 

981 ,930.00 

2,921 ,700.00 

1,942,040.00 

70,820,753.75 

2,005,860.00 

3,000,937.50 

2,989,622.61 

1,978,967.39 

1,991 ,808.40 

Page 2 

Stated YTM Days to Maturity 
Book Value Rate S&P 365 Maturity Date 

1,000,966.80 

1,986,232.98 

2,000,965.81 

1,997,623.61 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

1,000,000.00 

1,997,209.03 

2,014,826.77 

2,018 ,603.42 

1,002,830.84 

3,000,000.00 

2,000,000.00 

2,000,000.00 

1,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

2,000,000.00 

1,999,464.51 

1,000,000.00 

3,000,000.00 

2,000,000.00 

71,027,277.73 

1,996 ,675 .03 

2,998,538.82 

2,998,510.17 

1,988,683.25 

1,989,844.56 

0.500 

1.150 

0.450 

0.375 

0.625 

1.000 

0.550 

0.500 

0.550 

0.550 

0.520 

0.640 

1.000 

1.000 

0.750 

0.750 

0.800 

0.580 

0.750 

1.000 

0.600 

0.600 

0.650 

1.050 

0.900 

1.000 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AM 

AA+ 

AA+ 

AA+ 

AA+ 

AM 
AA+ 

AA+ 

AA+ 

0.420 

1.714 

0.420 

0.445 

0.625 

1.000 

0.550 

0.500 

0.550 

0.550 

0.520 

0.695 

0.720 

0.650 

0.650 

0.750 

0.800 

0.580 

0.750 

1.000 

0.600 

0.600 

0.650 

1.050 

0.950 

1.000 

445 09/19/2014 

462 10106/2014 

596 02/17/2015 

623 03/16/2015 

703 06/04/2015 

715 06/16/2015 

725 06/26/2015 

731 07/02/2015 

777 08/17/2015 

806 09/15/2015 

935 01/22/2016 

941 01/28/2016 

984 03/11/2016 

984 03/11/2016 

1,051 05/17/2016 

1,079 06/14/2016 

1,249 12/01/2016 

1,267 12/19/2016 

1,337 02/27/2017 

1,339 03/01/2017 

1,394 04/25/2017 

1,414 05/15/2017 

1,414 05/15/2017 

1 ,457 06/27/2017 

1,540 09/18/2017 

1,570 10/18/2017 

1.000 AA+ 1.000 1,689 02/14/2018 

1.050 AA+ 1.050 1,702 02/27/2018 

0.750 

0.375 

0.375 

0.250 

0.500 

---------
0.865 898 

AA+ 1.121 167 12/15/2013 

AA+ 0.400 714 06/15/2015 

AA+ 0.400 928 01/15/2016 

AA+ 0.452 1,049 05/15/2016 

AA+ 0.678 1,080 06/15/2016 

Portfolio MILP 

AC 
PM (PRF _PM2) 7.2.5 



City of Milpitas 
Portfolio Management 

Portfolio Details - Investments 
June 30, 2013 

Average Purchase 
CUSIP Investment # Issuer Balance Date Par Value Market Value 

Treasury Coupon Securities 

912828RJ1 11101101 United States Treasury Note 10/11/2011 2,000,000.00 2,013,600.00 

912828VE7 13062101 United States Treasury Note 06/21/2013 2,000,000.00 1,966 ,772.54 

Subtotal and Average 13,100,999.78 16,000,000.00 15,947,568.44 

GNMA 

36216NNL3 88021601A GNMA 07/01/1997 2,267.42 2,280.53 

36217ENG3 87052601C GNMA 07/01/1997 0.00 0.00 

362174T46 87042001C GNMA 07/01/1997 6,441 .12 6,931 .35 

36217FKE8 87042001A GNMA 07/01/1997 15,894.56 16,207.68 

Subtotal and Average 24,840.98 24,603.10 25,419.56 

Negotiable CDs -2 

316777FZ9 13021301 Fifth Third Bank 02/13/2013 250,000.00 250,000.00 

06426NGR7 12092601 Bank of China - NY 09/26/2012 250,000.00 250,247.80 

38143AH81 12100301 Goldman Sachs Bank USA 10103/2012 250,000.00 250,909.13 
36160XV53 12100501 GE Capital Bank 10105/2012 250,000.00 250,000.00 

05568PZ42 12102601 BMW Bank of North America 10/26/2012 250,000.00 250,000.00 

Subtotal and Average 1,250,000.00 1,250,000.00 1,251,156.93 

Total and Average 188,193,171.53 185,724,225.09 185,579,832.31 

Run Date: 07/1 7/201 3 - 14:43 

Stated 
Book Value Rate 

1,996,833.96 1.000 

1,974,110.66 1.000 

15,943,196.45 

2,267.42 9.500 

0.00 8.500 

6,441 .12 8.000 

15,894.56 8.000 

24,603.10 

250,000.00 0.400 

250,000.00 0.650 

250,000.00 0.850 
250,000.00 0.750 

250,000.00 0.700 

1,250,000.00 

185,850,904.13 

Page 3 

YTM Days to Maturity 
S&P 365 Maturity Date 

AA+ 1.050 1,187 09/30/2016 

AA+ 1.285 1,795 05/31/2018 
---------

0.722 966 

AA+ 9.615 1,202 10/15/2016 

AA+ 8.588 o 12/15/2016 

AA+ 8.075 1,353 03/15/2017 

AA+ 8.076 1,384 04/15/2017 ---------
8.217 1,359 

BBB+ 0.400 227 02/13/2014 

A 0.650 452 09/26/2014 

A- 0.850 459 10103/2014 

AA+ 0.602 462 10106/2014 

NR 0.700 483 10/27/2014 ---------
0.640 

0.611 

417 

515 

Portfolio MILP 

AC 
PM (PRF _PM2) 7.2.5 



CUSIP Investment # Issuer 

Money Market Funds 

SYS1000 1000 Cash in Bank 

SYS1030 1030 Cash with Fiscal Agent 

Average Balance 

Total Cash and Investments 

Run Date: 07/17/2013 - 14:43 

Average 
Balance 

0.00 

188,193,171.53 

City of Milpitas 
Portfolio Management 
Portfolio Details - Cash 

June 30, 2013 

Purchase 
Date Par Value 

1,064,958.85 

2,449,398.21 

189,238,582.15 

Stated 
Market Value Book Value Rate 

1,064,958.85 1,064,958.85 0.040 

2,449,398.21 2,449,398.21 

189,094,189.37 189,365,261.1.9 

S&P 

Page 4 

YTM Days to 
365 Maturity 

0.040 

0.000 

0.611 515 

Portfolio MILP 

AC 
PM (PRF ]M2) 7.2.5 



City of Milpitas 

Investment Broker Dealer List 

Cantor Fitzgerald & Co. 

Dreyfus Institutional Services 

Mischler Financial Group, Inc. 

Morgan Stanley Smith Barney 

State of California Local Agency Investment Fund 

Vining Sparks 18G, L.P. 


