
County of Santa Clara 
Finance Agency 

county Government Center 
70 West Hedding Street. East wing. 2nd Floor 
San Jose, California 95 I 10-1 70S 
(408) 299-5205 FAX: (408) 287-7629 

NOTICE OF CONTINUED REVIEW OF ROPS 

City of Milpitas 
455 East Calaveras Boulevard 
Milpitas, CA 95035 

City of Milpitas Oversight Board 
455 East Calaveras Boulevard 
Milpitas, CA 95035 

Monday, August 13,2012 

ROPS Period: January 1,2013 to June 30, 2013 period 

Successor Agency: City of Milpitas 

To the Successor Agency and Oversight Board: 

Pursuant to Health and Safety Code section 34182.5, my office is reviewing the Recognized Obligation Payment 
Schedule (ROPS) submitted by the above-noted successor agency for the above-noted period. Unfortunately, because 
of complexity, time constraints, the need to review additional documentation, submission by the Successor Agency 
with inadequate time for review, or other reasons, we have been unable to complete the review of all items on the 
ROPS in time for inclusion in the Oversight Board packet. 

We, therefore, will continue to review the ROPS, as allowed by statute, with a final decision no later than 60 days 
prior to the scheduled property tax distribution date. We will continue working with Successor Agency staff to try to 
informally resolve any concerns. Although we reserve the right to continue to review all items and funding sources, 
our continuing review is focused on the following items: 

Item No.: 
3 
4 
5 
6 

Sincerely yours, 

~ 

Item: 
LMIHF Loan Agreement 
LMIHF Loan Agreement 
Financing Agreement- Sunpower 
Disposition and Development Agreement- South Main Manor LLC 

Vinod K. Sharma, C.P.A. 
Director of Finance 
County of Santa Clara 

Attaclunent: ROPS as submitted to County Auditor-Controller by Successor Agency 
Bomd of Supervisors: Mike wasserman. George S11irakawa. Dave Cortese, Ken yeager. Liz Kniss 
county Exocutive: Jeffrey V. smith 



Successor Agency Contact Information 

Name of Successor Agency: 
County: 

Primary Contact Name: 
Primary Contact Title: 

Address 
Contact Phone Number: 
Contact E-Mail Address: 

Secondary Contact Name: 
Secondary Contact Title: 
Secondary Contact Phone Number: 
Secondary Contact E-Mail Address: 

City of Milpitas 
County of Santa Clara 

Emma Karlen 

Director of Financial Services 
455 E. Calaveras Blvd., Milpitas, CA 
95035 
(408)586-3145 
ekarlen@ci.milpitas.ca.gov 

Jane Corpus Takahashi 
Finance Manager 
(408)586-3125 
jcorpus@ci.milpitas.c.agov 



SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE 

Filed for the January 1, 2013 to June 30, 2013 Period 

Name of Successor Agency: City of Milpitas 

Outstanding Debt or Obligation 

Current Period Outstanding Debt or Obligation 

A Available Revenues Other Than Anticipated RPTTF Funding 
B Enforceable Obligations Funded with RPTTF 

C Administrative Allowance Funded with RPTTF 
0 Total RPTTF Funded (8 + C = D) 

Total Current Period Outstanding Debt or Obligation (A + 8 + C = E) Should be same amount as ROPS form six-month total 

E Enter Total Six-Month Anticipated RPTTF Funding 
F Variance (0 - E = F) Maximum RPTTF Allowable should not exceed Total Anticipated RPTTF Funding 

Prior Period (January 1, 2012 through June 30, 2012) Estimated vs. Actual Payments (as required in HSC section 34186 (a)) 

G Enter Estimated Obligations Funded by RPTTF (Should be the same amount as RPTTF approved by Finance, including admin allowance) 

H Enter Actual Obligations Paid with RPTTF 
I Enter Actual Administrative Expenses Paid with RPTTF 
J Adiustment to Redevelopment Obliqation Retirement Fund (G -_ (H + I) = J) 

K Adjustment to RPTTF 

Certification of .oversight Board Chairman: 
Pursuantto Section 34177(m) of the Health and Safety code, 
I hereby certify that the above is a true and accurate Recognized 
Obligation Payment SchedUle for the above named agency. 

Emma C. Karlen 
Name 

Signature 

I 

Total Outstanding 
Deb! or Obliqa!ion 

... ... 

.. ..... . ~57,444iZ48 

Six-Month Total 
.. . 

-
15,829,429 

346,067 
16,175,496· 

.. . 16,175,496 

16,175,496 
... .... ... . -

13,109,194 
12,417,565 

624,247 
.. . 67,382· 

. .. 16;108,114 

Director of Financial Services 
Title 

August 8, 2012 
Date 



Nama of $uecessnl Age~r. 

County: 

Item # Pro eet Name/Debt Obi! ation 
GrandTol2! 

1 2003T""AI!oca~onSonds 

2 A eament of PUfCha.e aO\d Sale 
3 LMIHF Loan 
4 LMIHFLoan 
5 FiMncn A cement 
6 Dis osition and Oev ~, ,ewen! 

7 Coo a,ation eemen! 

8 CO<>! (ation ,eemen! 

9 Ad ;~eCostsofSu~or "" n 

" " " " " " " " " " '" " " " " " " " " " '" " ." 

" " " " " " " '" " " " « 

" ~ 
" " " " " " " " ;; 

" " ;; 

" " 

cmO ofMUpiias ; 
Couiiiy' ilfS3lita c!;iia: 

ContractfAgreement 
Execvtion Date 

11120/2003 
81312003 

8/1812010 
1/2SI2011 

2111Z011 

.,""" 
5/1811976 

:;1'111/1976 

,," 

Contra<;!/Agreement 
T erminaticn Date PaYee 

9/112032 USB.nk 
613012033 Coun of Santa Clara 
811712030 Successorl-!oU$"n A 
m4120~1 Successor HO<lSin A en 
2J22I2015 SunP"",,,," Co, ,.ticn 
111912022 ScYlh Ma;n Manor LLC 

oIa " ofM'oi\a 

lila C' olMiJp!ta; 

"'aC~ of Mil''''' 

OvefsightBo.'dApp'o-,<alDale' ________ _ 

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS Ill) 
Januarv 1, 2013 throuah June 30, 2013 

Fund;n SOUIU 

Total Tnlal Due During 
Outstanding Debt F~cal Year Bond Reserve Admin 

Oescri tioniPro'ectSco e Pro'eetAtea er Obli a€on 2012-13 LMIHf' PrO¢eeds Balance Allowance RPTTF 0,,., Six-Month Total 
$.,,357444248 $ 21J:115.893 S 346.067 S 15;82S.429 $ , 16175496 

Bonds ;,;sued to fund 'ede\f~ men! ,~ P'o'ectAtea#1 250.982200Jl3 13 . .%8.533.75 3 929 ~2'J 3929429 
Land Purcnasa Project Atea #1 79 000 000.00 4000000.00 4000000 40011000 
Lane Pmchase PtojectAtee#1 7434.358.16 0.00 

Land Purchase Ploject A'ea #1 1920821.92 0.00 
Ass\StarlCa a,CRL 33444.6 Prej""t Atea #1 400 000.00 200000.00 200 oeo 200000 
LMI How;in Assist."co Project Alea #1 7700.000.00 7700 000.00 7700.000 1.700000 
Unfunded pens.'on liaw<ty allocated to form .... ROA Project Atea 111 ... employees 6431272.00 '.00 
Unfunded re1iree me<f«:al benefilS ,aMty >illocated to P«>jectAIea #1 ... 
I01me, ROA employees 3575591.00 0.00 

Admin;st,atille costs to wind down ROA P,ojectAt",,#l ,," 647.359 345.067 346007 
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