County of Santa Clara

Finance Agency

County Government Centey

70 West Hedding Street, East Wing, 2nd Floor
San Jose, California 951 10-1705

(408) 2095205 FAX: (408) 287-762%

NOTICE OF CONTINUED REVIEW OF ROPS
Monday, August 13, 2012

City of Milpitas
455 East Calaveras Boulevard
Milpitas, CA 95035

City of Milpitas Oversight Board
455 East Calaveras Boulevard
Milpitas, CA 95035

ROPS Period: January 1, 2013 to June 30, 2013 period
Successor Agency: City of Milpitas
To the Successor Agency and Oversight Board:

Pursuant to Health and Safety Code section 34182.5, my office is reviewing the Recognized Obligation Payment
Schedule (ROPS) submitted by the above-noted successor agency for the above-noted period. Unfortunately, because -
of complexity, time constraints, the need to review additional documentation, submission by the Successor Agency
with inadequate time for review, or other reasons, we have been unable to complete the review of all items on the
ROPS in time for inclusion in the Oversight Board packet.

We, therefore, will continue to review the ROPS, as allowed by statute, with a final decision no later than 60 days
prior to the scheduled property tax distribution date. We will continue working with Successor Agency staff to try to
informally resolve any concerns. Although we reserve the right to continue to review all items and funding sources,
our continuing review is focused on the following items:

Itemn No.: Hem:
3 LMIHF Loan Agreement
4 LMIHF Loan Agreement
5 Financing Agreement- Sunpower
6 Disposition and Development Agreement- South Main Manor LLC

Sincerely yours,

Vinod K. Sharma, C.P.A.
Director of Finance
County of Santa Clara

Attachment: ROPS as submitted to County Auditor-Controller by Successor Agency

Board of Supervisors: Mike Wasserman, George Shirakawa, Dave Cortese, Ken Yeager. Liz Kniss )
County Exccutive: Jeffrey V. Smith
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Successor Agency Contact Information

Name of Successor Agency:
County:

Primary Contact Name:
Primary Contact Title:

Address
Contact Phone Number:
Contact E-Mail Address:

Secondary Contact Name:
Secondary Contact Title:

Secondary Contact Phone Number:
Secondary Contact E-Mail Address:

City of Milpitas

County of Santa Clara

Emma Karlen

Director of Financial Services

455 E. Calaveras Bivd., Milpitas, CA
95035

(408)586-3145

ekarlen@ci.milpitas.ca.gov

Jane Corpus Takahashi

Finance Manager

(408)586-3125

jcorpus@ci.milpitas.c.agov




Name of Successor Agency:

SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the January 1, 2013 to June 30, 2013 Period

Total Qutstanding
Debt or Obligation

Qutstanding Debt or Obligation

Current Period Qutstanding Debt or Obligation

00O W

Available Revenues Other Than Anticipated RPTTF Funding
Enforceable Obligations Funded with RPTTF

Administrative Allowance Funded with RPTTF

Total RPTTF Funded B+ C =D}

496

™ m

Total Current Period Outstanding Debt or Obligation (A + B + C = &) Should be same amount as ROPS form six-month total

Enter Total Six-Month Anticipated RPTTF Funding
Variance (D - E = F) Maximum RPTTF Alfowable should not exceed Total Anficipated RPTTF Funding

o 16476,496

16,175,496

Prior Period (January 1, 2012 through June 30, 2012) Estimated vs. Actual Payments (as required in HSC section 34185 (a))

Enter Estimated Obligations Funded by RPTTF (Should be the same amount as RPTTF approved by Finance, including admin allowance)
Enter Actual Obligations Paid with RPTTF

Enter Actual Administrative Expenses Paid with RPTTF

Adjustment to Redevelopment Obligation Retirement Fund (G- (H + 1) = J)

13,109,194
12,417,565

824,247
"8

N - T O

Adjustment to RPTTF

8

Certification of Oversight Board Chairman:

Emma C. Karlen

Director of Financial Services

Pursuant to Section 34177(m) of the Health and Safety code, Name
| hereby certify that the above is a true and accurate Recognized

Obligation Payment Schedule for the above named agency.

Title

August 8, 2012

Signature

Date



Nara of Sutcesso? Agency,
County:

oy of Gane Clara:

RECOGNIZED OBLIGATION PAYMENT SCHEDULE {ROPS III}

Janaary 1, 2013 through June 30, 2013

Cversight Board Approval Dater

Funding Soutte
Total Total Gue Quring T
Contr - Cudstanding Debt]  Fiscal Year Admin
Project Namg { Debt Obligation Execution Date Destripion/Project Scope. o Gbligation 2012-43 Allowance TTF Soe-Month Totat
ColGtand el o : RN : B 18 3n7 A0 048 1S B9 ol 3ab0er 1S A5 R0 408 a8 184975 d96:
1 12053 Tax Allacation Bonds Bonds sued to fund tedevelopment projects 250.962 20083 13.558.533 75 29,429 L3erga28
2 | Agisement of Purchase snd Sele Land Pyiohese 79,808,000.80 4,080.050.00 4,005,000 4500:000,
3 AMIBE Loan Lang Puichase 7,435.356.18 240 - RN
4 WMIHE L0an Land Purchase 1,920.821.92 240 -
$ |Financing Agreement Assisiance per CRL 33444 6 400,000.00 200,660.00 200,680
6 | Bisposition gnd Davi ent Agreement 131 Housing Assistance 7.766.000.00 7,700,660.03 7,760.600
Unfunded pension Fabity alosated to former RDA
? i Cooperation Agreement employees 643127200 0.00 -
Unrended retiree medical benefits fabilty liacated to
Looparztion Agteement former RDA employees 3,575,597 .60, 2.9
Aimingrative Costs of Susensser Agency Aduirisirative costs 10 wind down RDA ofa 647,259 348,067




Mame of Successor Agency. City:of Wilpitas: -

LCounty: Colinty.of Santa Glarg
RECCGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS (1) - Notes {OUptional}
January 1, 2013 tirough June 30, 2013
Wem # | Notes/Comiments

Financiat assistance is conlinaant upon developer pedormance of obligations pursuant to Disposilion & Development Agreement,




Mame of Successor Agency:

County:
Pursuant to Health and Safety Code section 34188 {a)
PRIOR PERIOD ESTIMATED OBLIGATIONS vs. ACTUAL PAYMENTS
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS )
January 1, 2012 ﬂz:ough June 36, 2612
LMIHE Bond Proceeds, Reserve Balance Admin Allswanes RPTTE Giher
PagefForm] Project Name / Deht O Payes Descriptien/Projsct Scope Project Area Estimate Actual Esfimate Actual Estimate Actual Estimate Actuzl Esfimate Actual fistimate Actuad
i Grang Tok}: S PR s iy 12'464?@_' IR A a P 3] T T 1o I it
AEsmmA 1 12003 Tax Allccation Bonds 5 Bank Bands issued fo fund redevelopment proiec! Project Area 21 4,044,104 4045104
{fForm A, 2 1Ghy foan entered it $/7772004 City of Milptas Loan for Futchase of properties. Project Area #1 2500.000 3600000
AFEIm A 3 iAgreement of Puithase and Sate  |County of Sants Clara Land Purchase Proiect Area#1 4,560,000 4800606
Aform Al 4 {Comyact fof consuling servcies  |ACS Calculation of bond arbitrags Proinct Area #1 2250 750
o A § yContiact for congultng senvoies Weldan finencial Sarvices {Bond contiied discesure rapart Project Area#l 5,203 3.078
Hi1:9:9 7 lContract for consufing servcies Envitoamental ems ing Installaton of HYAC at Uibrary $8162 Projoct Aroa B 18505 1.428
EGIT A 9 |Financing Agraement SunPywer Cotporation Assistance par CRL 334446 Projeet Arsa #1 700000 760,000
Ferm AL 12 |Conlract for consuling servcies Biag Cardosa Assoc, ine Design seivices public imp pioject #8161 | Project Area 11§ 259 359
diForm A |13 IContract for ccmmg senies ls&i Cardesa fssoc ine Design servicss public ing oroject #8182 | project Atea #1 4888 1233
AFoim A | 14 i Contrectfor senvices Prnts Chartas Reprographics | Graphic rapradyction servdies #8162 Project Area #1 1.481 i
tiem Al 45 IContact for senvices PR Chatles Reprograpiiics | Graphic teproduction servoies #8198 Project Area #1 995 693
WFoim Al 16 [ Contract for services Pints Charies Repiographics jGraphi 3 #8182 Project Area #1 59 2
tEoim AL t7 [Contiact for senvices Advanced Oesign Consutanss 1Design of Sports C fighting #5198 Project Area #1 19970 9,050
iFoimg Al 18 |Contract for construcion Hometown Constivction Inc_ Hastalation of HVAC at Library 38182 Project Arca #1 5724 5724
IEamm AL 23 |Project Adminislration Costs City of Milpias Hictown Parking Gatags #5161 Project Area #1 514 814
WEsim A ] 24 | Project Adminishiation Costs Cly of Mipias Chiy Building Improvenents #8182 Project Area #1 5.068 5481
ot A |25 | Project Administraton Costs City of Milpitas Soundwal Renovaton 8195 Fioject Atea #1 21 31
Wrorm Al 26 Project Adminlstravion Casts City ¢f Milpitas Cept of Erecgy Grant #8168 Project Area #1 3845 2837
AFerm A | 27 irgiect Adninistiation Costs Chy of MEpitas Ubrary Project #8162 Projsct Avea #1 550 558
pifoimA | 28 Ifuject Administration Costs Cy of Mipias. Street Lishipole lmp #8199 Project Area ¥t RS 1,749
piFeim Al 29z |Prject Administiation Costs ity of Mipias ABe] 5L Tianst connect #4250 Project Aras #1 5152 6152
pifFoim A 28h |Contract fo consuling sarveies MuriSensces LLG Seies, use tax audt enelvsis & compliance | Project Area 3t 23,766 ]
iFemm A} 30 |Contract for consulting senvcies Muphy & Associates Legal Counsal Project Area #1 1,735 1,725
EHFGHHA 2 |Sontiact for constiucticn GalWest Tizffic signal & streel ght pole improv. Preject Area #1 55,509 21,890
1iFsim C, Admin. Sosts of Successor Agency | Staff, consultants & uififes Wind down of SucCessor Agenty Project Avea 21 24,247 £24.247




