RESOLUTION NO. 44

RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY OF
THE FORMER MILPITAS REDEVELOPMENT AGENCY DIRECTING SUCCESSOR
AGENCY STAFF TO OBTAIN APPROVAL OF FUTURE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE S FROM OVERSIGHT BOARD COUNSEL
PRIOR TO SUBMISSION TO THE DEPARTMENT OF FINANCE

WHEREAS, the California State Legislature enacted Assembly Bill x1 26 to dissolve
redevelopment agencies formed under the Community Redevelopment Law (Health and Safety
Code section 33000 et seq.), as amended by Assembly Bill 1484, Statutes of 2012, enacted June
27, 2012 (the “Dissolution Law”); and

WHEREAS, at its September 18, 2014, meeting, the Oversight Board approved the
Recognized Obligation Payment Schedule covering the period January 1, 2015, to June 30, 2015
(ROPS 14-15B); and

WHEREAS, the Oversight Board directed that the proposed ROPS 14-15B, be revised to
amend line items 5, 12, 13, 15, and 16, consistent with the County Controller-Treasurer’s
objection letter attached hereto, and to amend line item 14, column C to replace “Bond
Expenditure Agreement” with “Improvement/Infrastructure”; and

WHEREAS, the final ROPS 14-15B submitted to the Department of Finance (DOF)
included no revision to line item 12.

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board directs Successor
Agency staff to obtain approval of future final versions of ROPS from Oversight Board counsel
to ensure consistency with Oversight Board action prior to submitting such ROPS to DOF
through the RAD-App.

BE IT FURTHER RESOLVED that the Oversight Board directs its counsel to send a

letter to DOF, reminding DOF that in December 2012, the Oversight Board’s legal counsel was
designated as the official contact for items DOF requests to review (OB Resolution No. 12).
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PASSED AND ADOPTED this 3rd day of November, 2014, by the following vote:

AYES: Karlen,Knopf, Mclnerney,Medina,Mendizabal Reliford, Williams

NOES:
ABSENT:
ABSTAIN:
ATTEST: APPROVED:
NI @Lcw% J/}W% V44 ZWV\
Barbata Crump Mari . Medina
Oversight Board Secretary Overst t ‘Board Chair
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